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THE MONEY MARKET. 


For the reasons which we indicated last week, the discount 
rates have continued to decline, and three months’ best bills 
may now be quoted at 23 per cent., as compared with 23 per 
cent. a week ago. This decline has, of course, been 
embarrassing to the discount houses, as it has left but a 
very slight margin between their borrowing and their 
lending rates, and after some hesitation they have resolved 
to cut down the interest allowed upon deposits. To this 
action on their part there can be no objection, as it is not 
desirable that more should be paid for money than it is 
worth at the time. It is by no means improbable, 
however, that the step now taken may have soon to 
be retraced. It is clear from the Bank return that 
when the repayments to the Bank haveall been made, the 
market supply of money will not be large, and, as we have 
before pointed out, it will now be heavily drawn upon by 
the revenue collections. Although, therefore, trade 
is very quiet, and may, owing to labour disputes 
and other causes, be brought for a time within 
narrower limits, it does not seem likely that there 
will be any such excess of money, measured by the demand 
for it, as to cause a further depression of rates. The 
probability rather is, that the drain upon the market 
resources, which the activity of the taxgatherer always 
induces at this season, will not only stop the downward 
movement of rates, but cause it to be reversed. 

There is all the more reason now to be prepared for a slight 
hardening of rates, because during the past three months gold 
has been slowly, but steadily, going out of the country. 
Every Bank return since that of the 3rd of October last 
has shown some loss of gold through foreign withdrawals, 
and although the total efflux during the fifteen weeks has 
fallen slightly short of 2,000,000/, it has been persistent, 
and still continues. It is possible, also, that it may assume 
somewhat larger dimensions, for the Paris exchange has 
fallen nearer to the gold point, and gold seems to be wanted 
there, since, as our Paris correspondent informs us, 80,000/ 
has been taken hence this week. Even, however, if the 


withdrawals do not increase, the fact that the stock of 
bullion at the Bank has for some time past been in process of 
gradual, though slow reduction must not be lost sight of. 
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THE ECONOMIST. ent 


Bill shall state their future policy upon the far greater | 
‘question of redistribution, which, as everyone knows, | 
| directly concerns Ireland, that island, if a mathematica] | 


It is not as if the Bank had gold to spare. Its stock of 
21,482,000/ is none too large, and it cannot continue to be 
reduced without affecting the discount market. 


Bank Rare and Market Rare. 





























‘ AFort- | Three | A Month 
4 Yesterday. | Last Week. | night Ago. |Weeks Ago| Axo. 
% % 7 % % ’ 
Bank rate...... 3 3 3 3 3 
Market rate...| 23 | 23 2? 2? 2? 





Lonpon Market Rate Compared with Foreign MARKeT Rates 
(+ above : — below.) 
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Rates of ExcHANGE. 


} | | 
| if 1, | AFort- | Three 
Yesterday. ‘even Week. | night Ago. | Weeks Ago. 


Per Mille. | Per Mille. | Per Mille. | Per Mille. 
2 agst. us | agst. us 2 agst. us i agst. us 
9 


A Montb 
Ago. 
Per Mille. 

agst. us 
of agst. us 
1 for us 
6 agst. us 





Germany ............| 2 agst us | 2}agst.us | 3 agst. us agst. us 
ee L for us for us | 4 for us 1 for us 


agst. us | 44 agst.us | 6 agst. us| 5% agst. us 








THECHANCE OF A DISSOLUTION THIS YEAR. 


Ir is not by any means so certain as most politicians think, 
that the Government may not be forced to dissolve Parlia- 
ment this year. The House of Lords cannot, it is true, 
force a Dissolution without votes which might lead toa dan- 
gerous agitation, but the House of Commons can, and the 
majority in the House of Commons may depend in certain 
crises upon Mr Parnell. It is assumed that this personage, 
because he insists that any reduction of the franchise should 
extend to Ireland, sincerely wishes for the reduction of the 
franchise ; but there is no proof to support that rather rash 
conclusion. He is not a Democrat, and does not say he is 
one; he has never yet supported any measure not for his 
own interest or that of his constituents, and his interest, 
immediately, atall events, isa Dissolution without any change 
of franchise. He is not sure if the labourers come in that 
they will support him without new conditions, while he is 
sure that as matters stand he will be re-elected, and followed 
by seventy or eighty Members, aided by whom he may hold 

the balance of power in Parliament, and, as he thinks, at 

pleasure upset or seat any Government. 


denies that he is bound by them when they are impediments 
to his darling scheme, and his interest is obviously to force 
on a Dissolution by any means which will not too grievously 
offend Irish electors. It is not certain that he possesses 

such means, but it is quite possible that he does. Suppose 

. for example, that the Government as soon as the Session 

opens brings in a Bill for the reduction of the franchise 

and another for the creation of a Central Municipality for 

| fs 1! London. Mr Parnell has already threatened to defeat the 
latter unless a similar Bill is brought in for Dublin, and 
supported by the Tories, by the discontented Whigs, who 
would not be sorry for such an excuse, and by the Members 
who on one pretext or another will vote for “the privileges 
of the City,” he might be able to defeat the Bill, under cir- 





cumstances which would make defeat equivalent to 
a vote of “No Confidence.” The Government could 


hardly then avoid a Dissolution, as their Franchise Bill, even 
if they proceeded with it, would be certainly thrown out 
in the Lords. Allowing this course, however, to be too 
dangerous, as the Tories might not be unanimous in defend- 
ing the City, and are very reluctant to be seen in alliance 
with Mr Parnell, the Member for Cork has a more astute 
game still to play. He may support the Tories in demand- 
ing that the Government when introducing their Franchise 





















































accused of caring for principles, and, indeed, ostentatiously | 
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| Ulster will be largely reinforced as against the Catholic 
| provinces. If, as is possible, the Ministry refuse to eommit 


| themselves, they will have against them the whole of the | 


| Tories, the whole of the Parnellites, who will allege that a 


| design against Ireland is intended, and the whole of those | 


Liberals who insist that unless representation in Ireland 
| is to be redistributed, the franchise there ll not be re- 
'duced. It is by no means certain that under such cireum- 
| stances, and allowing for the personal discontents which 
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every Government creates, the Ministry would win, and if 
defeated, or nearly defeated, in the Comraons, they must, 
of course, dissolve. On the other hand, if the Ministry ex- 
plain their plan of redistribution, they mu-t either alienate 
/much support by declaring that Ireland, with : 

| population, must keep all its Members, or they must give 
| Mr Parnell the opportunity of saying that he will consent 
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Tories, 
the 


rallying 
party, 
| Government, and would gladly see it compelled to appeal to 


| the constituencies before the votes of the farmers in the 
counties have been swamped by those of their own labourers, 


That coalition might prove too strong for the Ministry, who | 


solve. They could not go on even with ordinary business if 
| the House of Commons, in which they have to-day so large 
a majority, suddenly turned against them. 
It may be said that the Liberal majority will, even if Mi 
Parnell pursues this policy, be too large and unanimous to 
be defeated ; but that depends upon circumstances, which 


Sen then either resign or wind up the Session, and dis 
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|are seldom accurately known until the hour of a division | 
| if the Tory | 
| party votes together, and attracts the men who, like Sir KE. | 
| 


approaches. The margin left to Government 


Watkin, Mr Marriott, and Mr Cowen, always vote against | 
Mr Gladstone, and is joined by the Parnellites, is not very | 


large—certainly not more than thirty—and ¢ 

well be fifteen or sixteen Members ready to form a cave. 
| There certainly will be if the Government speaks plainly of 
redistribution, and announces that a number of the medium 
boroughs must consent to lose one Member, or must submit 
| to grouping, or a large extension of boundaries. 
for ratting isso readily accepted as the desire of 
to preserve the privileges of constituents, who have shown 
| their judgment to be exceptionally sound by electing him- 
| self. And there may be such a Cave if the Government 
| refuse information upon the franchise question itself. 
| is exceedingly difficult to believe that Whig 2k 
| 
| 


a 





| counties are all pleased with the prospect of the rivalries 
| certain that many of them are afraid of offending farmers, 
| who dislike the extension of the franchise altogether. There 
| are, too, a few Members, not many, but still important 

| such a crisis, who are not solicitous about seats at all, who 


| 


| indifference. Mr Albert Grey seems, from recent speeches, 


‘scheme is adopted, losing at least six Members, while | 
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/to no Bill which interferes with the Act of Union, and so | 


Reform | 


Bill, and all who for any motive distrust or dislike the | 


here may very | 


No excuse | 


Member | 


It | 


smbers for | 


| which the extended franchise will bring out, while it is | 
He has never been | 


in | 
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| 
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have a general distrust and dislike of Mr Chamberlain, and | 
who are ready on the first opportunity to teach Mr Glad- | 
stone that he has regarded Whig advice with far too much | 


to belong to this group, as does Lord Colin Campbell, and | 


probably the Fitzwilliams. 
formed, especially if the Government makes any visible 


A cave may be very readily | 


mistake in Egypt, and if it is formed, Mr Parnell will be | 


master of the situation to a degree which as yet is not fully | 


He may use his power for other ends, but his 
interest undoubtedly is to go to the constituencies once 
more before a new body of voters has been introduced for 


whom he has done nothing. The change in Ireland, it must | 


be remembered, will be much greater than in England, 
because the existing qualification is practically very much 
higher. Nothing is more remarkable or less noticed in the 
Irish situation than that the Parnellite party 


t 
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| Democratic party ever organised in the House of Commons, 


| realised. 
| 


| is sent up by electors more nearly entitled to be called an 


oligarchy than the old English ten-pounders ever were. 
The body of the Irish people may favour the Parnellites, 
and probably do, but it is the farmers and the shopkeepers, 
and not the people, who return them. 
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THE SITUATION IN EGYPT. 


Tue Government has done much during the past week to 

ut an end to the obscurity and uncertainty which has So 
long marked its Egyptian policy. The order which Sir 
Evelyn Baring has conveyed to the Khedive to abandon the 
Soudan involves a good deal more than it expresses. It 
means, in the first place, that the system which has been so 
long and so unfortunately pursued, of leaving the initiative 
and the apparent responsibility in all important matters to 
native officials, subject only to the criticism and counsel of 
the agents of the British Government—a system which led 
directly to the catastrophe in the Soudan— has been finally 
siven up. From this point of view the firstfruits of the 
new departure are to be seen in the resignation of Cherif 
Pasha and his colleagues, which was doubtless expected by 
the persons concerned to lead to a universal strike of all the 
available politicians in the entourage of the Khedive, and 

sossibly to the abdication of the Khedive himself. But, 
further, the step taken by our Government implies the 
surrender of another pleasant, but perilous fiction—the 
possibility, namely, of governing Egypt according to 

Egyptian ideas. If there is a single point upon which the 
discordant and intriguing politicians of Cairo are agreed, 
it is as to the necessity of the retention of the huge 
dependency, upon the acquisition and organisation of 
which Ismail expended so much of his wasted wealth, 

so many heroic lives, such years of patient and painful 

labour. The Soudan is to be given up, not 
because Egypt wishes to make the sacrifice, but 
because England claims to know better than the Egyptians 
what is good for Egypt, and insists that her view shall 

prevail. This is a principle which cannot be applied in a 
single instance, and one, too, of such a momentous kind, 
without far-reaching consequences. For the first time since 
Arabi’s rebellion was suppressed we have deliberately 
imposed our policy on the Khedive. It is well to 
recognise clearly the extent of the responsibility which we 
have thus taken on ourselves. For the future, if the prisons 
continue to be used as torture-chambers for the innocent ; if 
the peasants are still plundered and bastinadoed by the tax- 
gatherer and the mudir ; if even, the grosser administrative 
abuses being removed, the expropriation of the hereditary 
cultivators goes on under the pressure of impossible taxa- 
tion, and the relentless exactions of the usurers, we shall no 
longer be able to plead that our position in Egypt forbids 
us to undertake the werk of government, and confines us to 
the exercise of a benevolent, but necessarily ineffective, 
supervision, And lastly, by ordering the Khedive to 
abandon the Soudan, we have impliedly guaranteed the 
integrity of Egypt proper, and undertaken to defend its 
borders not only against the Mahdi, but against all comers. 
No one supposes that the army of the Khedive—composed 
for the most part of unwilling recruits, drawn from one of 
the most unwarlike peoples in the world—affords any real 
security against invasion, or even any trustworthy: safe- 
guard against internal anarchy. All hope of withdrawing 
our troops from Egypt must be given up for an indefinite 
time to come, and we shall have to habituate ourselves to 
look upon Alexandria and Cairo as places that must be 
held by a regular British garrison. 

_Of the wisdom of the advice which our Ministers have 
given the Khedive, whether it is to be tested by Egyptian 
or by English interests, there can be little question, pro- 
vided always that the surrender of the Soudan is not to be 
construed to include the relinquishment of the naval station 
which we have established at Suakim. It is abundantly 
plain that the Egyptian forces at present stationed at Khar- 
toum and at other posts in the province are quite inade- 
quate to cope with the army of the Mahdi, and that the only 
means of retaining the Soudan, if the rebel chief is really 
bent on conquering it, is to despatch an English expedition 
at least equal in size and resources to that with which Lord 
W olseley put down the revolt of Arabi. Our own interests 
in the Soudan are of the most unsubstantial kind ; to Egypt 
its possession has been during the last ten years a constant 
drain; and from the humanitarian point of view, there is 
much force in the suggestion, that before undertaking a 
crusade against the slave trade on the Upper Nile, we 
should do well to turn our atttention to the pitiable condi- 
tion of the fellaheen of the Delta, for whom we have pro- 
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fessed so much, and accomplished so little. But we 
would venture very strongly to urge upon the Government, 
that having taken this momentous and, under the cireum- 
stances, inevitable decision, they should part company 
once for all with the old policy of makeshifts and 
compromises. It may be that for the time the installation 
in office of Nubar Pasha and the nonentities whom he has 
chosen for colleagues was the best eourse practicable. But 
if the present Egyptian Ministry is to be regarded as any- 
thing more than an expedient for bridging over a period of 
transition, we shall find that we have only repeated at a 
more critical time, and with more serious consequences, the 
mistake which has vitiated so much of our past. policy. 
English administration in Egypt has become inevitable, and 
the sooner that fact is frankly faced the better it will be, 
| both for the welfare of Egypt and the honour of England. 
Nubar may be a more intelligent and energetic man than 
Cherif, though there is little in what is known of his pasi 
career to justify the eulogies which are being heaped upon 
him ; but, as everybody knows, the change which has jus 
taken place means much more than the substitution of one 
Pasha for another. In cur view, it would be far wiser t 
abandon once for all the fiction of an Egyptian Cabinet, 
which imposes upon nobody, least of all upon the fellaheen, 
who infinitely prefer the rule of Western Europeans to that 
of the Turks and Armenians, of wnom the so-called | 
“native” Ministries are composed. What steps, moreover, 
| 
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are the Government taking to make good the guarantee 
which they have given to the Khedive, in consideration of 
his compliance with their demands?) The Mahdi will not 
be deterred by a mere threat from crossing the ill 
defined boundary between the Soudan, which has been 
given over to him, and Egypt, which he is not to be 
permitted to tonch. The Government have excellent 
military advisers on the spot, and it is to be hoped that 
they will not allow either an ill-timed economy, or an ove. 
sanguine forecast of the risks involved, to delay or to starve 
the preparations which the exigencies of the case require. 


ELECTORAL STATISTICS. 

THERE has just been issued a Parliamentary “ Return vi 
Electoral Statistics in County and Borough Constituencies 
in England and Wales, Scotland, and Ireland,” which was 
moved for by Mr Arthur Arnold, and which should be 
carefully studied by all who wish to follow intelligently the 
coming franchise discussions. It sets forth in detail the 
number and constitution of all our borough and county 
constituencies, and into there details it will be necessary to 
go fully when the question of redistribution is under con 
sideration. Meanwhile, it may suffice to direct attention to 
some of the broad features of the return, and pro 
minent amongst these is the great difference in the prop or 
tion which, in counties and boroughs respectively, the 
number of electors bears to the total population and to the 
number of inhabited houses. The figures are: 








| | 


| Propor- | 
| Number | Propor- | t’on of | 
Popula- | of In- | Number | tion of | Klectors | Numbea 
tion in | habited jof Electors; Electors | to Num-| of Mem 
1S8!. /|Houses in! on to Popula-'ber of In-| bers. 
| 1881. | Register. | tion. | habited | 
Houses. | 
} Bt ie a eg 
England & Wales. | | , | C | 
Ceantian eniah ibe | 12,488,902) 2,732,043 966,721 7°06 35°37 | LS7 
Boroughs ...... | 12,285,537| 2,098,476 | 1,651,732 | 134@ | 7871 | = 27 
Scotland — } 
Counties ......... | 2,982,934] 409,677 | 99,652 473 | 2482 32 
Boroughs ...... | 1,646,290) 329,328 210,789 | 12°81 | 6400 | 26 
Treland — | | ; 
"Coulee edogeiges | 4,963,814] 784,271 | 165,997 | 390 | 2116 | 64 
Boroughs ...... | 911,027} 129,837 | 58,021 | 636 | 44-69 a: 


Here the comparatively restricted character of the county 
franchise is clearly brought out. In England, 154 per cent. 
of the borough population have a vote, but only 7 per cent. 
of the county population. In Scotland, the disparity is greater 
still, fully 122ths per cent. of the residents in boroughs exer- 
cising the franchise, while of the county population only 4; 
per cent. have a vote. In Ireland, the franchise generally 
is much more restricted than in other portions of the king- 
dom, and there the difference between town and country is 
somewhat less decided. It is, nevertheless, very marked, t he 
proportion of voters to the total population being 
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|per cent. in boroughs. , i 
| showing roughly what would be the result of a residential 
qualification, is the proportion of electors to the number of 
inhabited houses, and when that is applied, the inequality 
|in the treatment of the county and borough residents is 
|made still more apparent. In England, the pro- 
portion of electors to inhabited houses in boroughs 
is 7871 per cent., and in counties 35°71 per cent. ; 
in Scotland, it is 64 per cent. in boroughs, and only 24°32 
per cent. in counties ; and in Ireland, it is 44°69 per cent. in 
boroughs, and 21:16 per cent. in counties. 

And besides being more limited, the county franchise is, 
if we may use the word, more adulterated than is the fran- 
chise in boroughs. The qualifications vary so much in the 
different divisions of the kingdom, that it is difficult to show 
within brief compass what is the composition of the various 
constituencies. The summaries given in the returns may, 
however, be condensed thus: 


Numpers and Quatirications of ELECTORS. 

















The borough constituencies, it will be seen, although they 
include such anomalous ingredients as liverymen, freemen, 
&e., are in the main composed of resident householders. 
In the counties, on the other hand, there is a very con- 
siderable admixture of non-resident voters, many of whom 
have had their qualifications manufactured simply for 
| political purposes, and who, while they cannot be said to 
have any legitimate claim whatever to representation, may 
by their votes turn an election. 

When we pass from the character of the franchise to the 
distribution of the seats still greater inequalities present them- 
selves. In proportion to population both England and 
Ireland are over-represented, while Scotland has less than 
its due share of representation. On a purely numerical 
basis England is entitled to 479 out of the 643 Members 
returned by other than University constituencies, whereas 
she has now 484 Members. Ireland, again, has 101 
members, although her numbers entitle her to only 95, 
while Scotland, on the other hand, has only 58 Members ; 
whereas, if represented according to her population, she 
should have 69. Far more glaring, however, than the 
ditferences between the three divisions of the kingdom are 
the differences in the apportionment of Members between 
boroughs and counties and between large and small con- 
stituencies. The population of the counties is returned at 
20,035,550, and that of the boroughs at 14,841,849, and if 
represented according to numbers, the counties ought to 
| have 370 out of the 643 Members returned to Parliament, and 
the boroughs 273. Instead of that, however, the counties, 
| with their proportionately large population, return only 283 
| Members, while the boroughs, with their smaller population, 
| return 360. The counties, that is, have 87 Members fewer, 
| and the boroughs 87 Members more than would be allotted 
| to them if population were made the basis of representation. 
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absorb by far the largest share of population. 
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Boroveus. 
England. Scotland. Ireland. 
107 occupiers and inhabi- 

tant householders......... DBO SSS |. acasis BE 813 .ncnes 51,003 

EMI oni vcniesspvonsenvess | 1,213 
| Frecholders and burgage 7 
Fe) OO, 2 sccavesisssans 4580 eons Bee Pw Sabha 988 
| Freemen and possessors of 
| other ancient rights...... 33.060 ....:.. tide 3,678 | 
| Owners ......cccccseseeeecsoees Sik | shapers ZEIGOS ccecss 3 
| Leascholders ........00:+000+: ae ae ar |S ates 1,081 

Rent charges............0665 ee 2 wausas ae 55 

LOSLIG2 nc. BIO FEO senses 58,021 
COUNTIES, 
England. Scotland, Treland. 

Occupiers 356,344 = ...... . » = oe eee 

wcianee WAS pr eee kk oe 92.934 ...... J 54,987 ...... 154,778 

Owners, viz., freeholders, 

leaseholders,copyholders, 

Di ce stadicwrescitouinse¥s ; 514,226 ...... 44665 ...... 10,347 | 
Not specified Sienb ke 3,217 ee: | ees 872 
cr a 

966,721 ...... 99.652 ...... 165,997 

Numbers of electors who 

do not reside within the 

county or division ...... RUE SG o ksakes NE carviee 4,875 | 


| 
| 
| 
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| And looking next at the distribution of seats, we find that 
| both in counties and boroughs minorities of population | as 
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‘only 3:90 per cent. in counties, as compared with 6.30 | returns, but the following statement will convey some idea 
| per Probably a fairer test, as | of the existing inequalities. 





BorovucsHs. 

No. of Total Popu- No. of 

Boroughs. lation. Members, 
10,000 inhabitants and under.......... ; a | ae... ae 
Between 10,000 and 20,000 inhabitants 49 734,000 ... 75 
= 20,000 and 30,000 ij 20 522,000 ... 29 
o 30,000 and 40,000 so 16 541,000 ... 22 
ic 40,000 and 50,000 oe 23 - 983,000 ... 34 
» 90,000 and 100,000 . 33 2,282,000 ... 52 
OV Gr TOD IOOO.oiscccccccccvoseses re 38 9,279,000 ... 76 
251 ... 14,842,000 ... 360 

CouNTIES. 

No. of Total No. of 

Counties. Population. Members, 
50,000 inhabitants and under............ 19 614,000 ... 21 
Between 50,000 and 75,000 inhabitants 29 1,842,000 ... 43 
» 75,000 and 100,000 - 25 2,174,000 ... 44 
» 100,000 and 150,000 is 53... 6,888,000 ... 109 
Over DOOR. cccvesssenseuses rm be 33 8,518,000 ... 66 
159... 20,036,000 ... 283 


Taking the two extremes in the list of boroughs, it is 
seen that 72 little boroughs, with an aggregate population 
of 500,000, return nearly as many members as‘38 of our 
largest towns whose population numbers 9,279,000. The 
small boroughs, in other words, have one Member for each 
7,000 of population, while the large towns have only one 
member for each 122,000 of population. The small places, 
that is, have, calculated on the basis of population, no less 
than seventeen times the amount of representation 
that the larger places have. Or it may be put in this way: 
out of the 360 Members assigned to boroughs, one-half 
are returned by places whose aggregate population does not 
exceed 1,800,000, while places with an aggregate population 
of over 13,000,000 have to content themselves with the 
other half. These are some of the anomalies which an 
examination of the return discloses. There are many 
others to which attention ought to be directed, but those 
to which we have referred are sufficiently glaring to show 


how great is the need for a comprehensive scheme of redis- 
tribution. 





THE NEW OPENING FOR A GOLD MINING 
MANTA. 


WE should certainly object to become a medium for the 
discussion of the relative merits of gold mining ventures in 
any part of the world ; andof the Transvaal gold-fields, of 
their richness or extent, we at once admit that we are in no 
wise qualified to speak. We have from time to time seen 
the various reports published respecting them, and know 
that some years ago there was a short-lived rush to South 
African gold-fields, which ended at the time in disappoint- 
ment. But this may have been due to crude appliances, 
to misdirected energy, or to other circumstances, 
which it is needless to consider; and when it is 
affirmed of any property offered here for a few hundreds of 
thousands of pounds, that it contains 19,000,0007 worth of 
gold, we do not feel called upon either to endorse 
or to contradict the statement, which may emanate from 
persons better qualified and better informed than ourselves. 
But without questioning the point that there is all this gold, 
and much more, in the country, what we would ask is this— 
Has the time arrived when it has been sufficiently demon- 
strated to the British investor that he may take upon him- 
self the development of the Transvaal gold-fields with a 
reasonable prospect of success? That there appears to be an 
opening for a “rush” on this particular locality just now— 
an opening through which vendors are making themselves 
ready to secure handsome profits—we fully admit ; and it is 
because such a speculation now threatens us that we offer 
the following observations. 

The tangible results as yet obtained from the Transvaal 
gold-fields appear to have been, that the South African 
banks have between them, and in the course of years, pur- 
chased some hundreds of thousands of pounds’ worth of gold 
dust from the diggers, and thus we need have no doubt that 
there is gold in the locality. Sothere certainly is in India, 
history and recent assays have proved ; so there is on the 


ss It is not | West Coast of Africa, in Australia, in New Zealand, in 
possible here to attempt any very detailed analysis of the British Columbia, in many parts of South America, as well 
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commands the smallest premium upon its shares, and there 
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as in the ; : 
mines in any of those countries which may be regarded as 


rofitable to British shareholders. There have _ at 
Y asiagle in the history of gold mining been ro 


United States, only it is difficult to point out gold | 


owned companies, which for a time have paid more 
than their expenses; and even at the present time, 
there are five North and South American concerns con- 
nected with gold mining, which, according to the Official 
List, have paid dividends within the past two years, although 
some of those dividends have not been the produce of the 
gold raised upon their own properties. But there is only 
one—the Tolima Mining Company, of Columbia—which | 


| 
1 


} 





have been many hundreds which in the course of the past 
twenty years have spent their capital and died, without | 
ever making a return to their shareholders. Of all our | 
investments, gold mines have hitherto been the most dis- | 
astrous. There are, it is true, some companies of this class | 
found to pay in America; some in Australia; but then, | 
they never seem to come here; and private individuals | 
always have the advantage over public companies in this | 
particular class of enterprise, that they can watch 
over their operations, and see that the proceeds are not 
misappropriated. Thus it is that a set of diggers have | 
often made a living upon a property where even a home 
company has failed. 

But this is not all. As was the case all through | 
the American mining mania of 1871-2-3, and __ later, | 
during the rush of Indian gold mines, the Transvaal | 








companies lately offered have published assays of great 


rank as the highest description of paper the market 
can possess. Convenient days were also selected for the 
tenderings and allotments, and smaller amounts were re- 
newed month by month; and these attentions to the wants 
of the market met with their reward. Year by year the 
relative position of the Treasury bill has improved, and it 
is worthy of record that in the past twelve months the 
Government have been able to place their paper as much as 
17s per cent., on the average, below the level of the Bank 
of England rate of discount. Oa various occasions during 
the year foreign houses have seen their opportunity to 
secure the bills; of others the Bank itself has become the 
holder ; while the open market, finding the bills service- 
able for many purposes, has fallen into the habit of under- 
bidding to secure allotments. 

But although Treasury bills, of which there are 5,431,000/ 
now in circulation, have become a boon to the market, this 


| fact certainly does not prove that they are likewise a boon 


to the Government. The Government can now place New 


| 23 per Cents. upon terms not much above 2/ 16s per cent. 


per annum, and the average rates upon the old-fashioned 
Exchequer bills in the past year were about the same figure. 


| It therefore remains to be shown that the Treasury bills 


were placed on the average below those terms before it can 
be affirmed that during this period there was an advantage 
to the Exchequer in issuing this form of paper. The follow- 
ing table would tend to show this to have been the case : 


richness, with which to dazzle inexperienced investors, Now, Tazasusy Bese-derevunne im 168 
of all things, such assays are the most valueless. In every | ; ; eiaiieiinind Pemaiiniesth 
quartz formation containing gold, the metal when originally | 


‘ : ; Three Months. 
deposited had a tendency to collect at certain points; and See 


Six Months. 








in every auriferous reef bunches of stone can be found | Amount. | Rate. | Amount. | Rate. 
where the metal is rich. To offer these as a test of future | ———————-————_ ———- |— Pee sy tes 
working, when good and bad stone have to be crushed | sialon sama . 4 0 sd 
together, must necessarily be misleading. As an instance, | Febreny 2 10000 | 215 0 400,000 | 2 14 0 
we recently heard of a case where twenty tons of selected | March..2.............c000000008- 1,206,000 | 2 6 0 450000 2 6 O 
stone were crushed, with a yield of over 500 ozs of gold, | April .............:::eecceee 1,000,000 | 2 2 0 
. 2 _o | av » , 

and it was even then regarded as doubtful whether, in the | May wreeeeeececeeeeeeeeeeeeeees 1,000,000 | 218 0 _... ; 
long r the pr ty ld p: menses. Mi : Pa WO 1. Raerereeereeerreerreerereeeee 1,000,000 | 3 4 0 500,000 219 0 
ong Tun, the property would pay expenses. BAAMY & MIME, | Jody oo ccecescceeeeescen 1,000,000 | 3 5 6 mi ia 
which might have paid on a small seale, has been ruined by | August .......0.00..0c0c00000- 1,500,000 | 312 6 500,000 ,_315 0 
an excess of capital and staff, and this is always one of the | September.....................) 1,731,000 | 3 4 6 200000 |} 3 5 4 
dangers of a public company. Even in paying properties, | October ..............++ senses 1,000,000 | 2 2 0 tt. tia 
the ; ees ° . | November ....................-. 1,000,000 | 2 2 OF} 500000 _212 3 

1e amount of expenditure has always been found to bear a | : 715 2 3 

ON ae ina sinntuanann 1,715,000 , 2 ] 


| 
| 


very high ratio to the gross receipts, for the labour and 
expense of mining, crushing, and extracting are necessarily 
very great; and without rigid economy, profits will vanish 
from even the most promising undertakings. 


I inet ini cetedasanc rani . (say) 214 6 (say) 2 19 0 





Combined average rate, 2/ 15s 2d of the above. 





In the last four months, these figures give the published 


If there be payi ies i T ; ; | eed : aaa 
ere be paying gold properties in the Transvaal, let us | “ averages,” while prior to that, the shillings next below the 


have it first proved in the only way that can possibly be 
convincing before we go further in the matter. Certain 
companies have already been floated,*which, like all their 
tribe, have made enormous promises. Let our investors 
wait and see if any of these promises are fulfilled. When we 
have before us the results of actual working upon a sufti- 
ciently substantial seale, it will then be time enough to 
decide whether there be an opening for us in the Transvaal 
gold-fields, or not. 


highest rate of allotment are inserted, and are probably 
above the actual averages. It may be said that 2715s was 
about the average for the entire year, that rate, however, 
being a discount, not an interest rate. 

This bald statement scarcely, however, places the matter 
in a favourable aspect. During the past ten yegrs the 
average Bank rate has been 3/ 5s 3d per cent. 
whereas last year it was 3/ lls 6d per cent., or 6s 5d 
above the average. The year, therefore, was not a fayour- 
able one for discounters, and the average market rate for 
the finest three months’ paper was as high as 3/ ‘Qs &d per 
cent. But the State three months’ bills weré taken as much 
as 6s 2d below the market average, and it was these special 
terms to the Treasury that alone yielded the foregoing satis- 
factory average. If money were high, the Treasury would 

be less favourably situated with regard to these ‘allotments, 








THE GROWING COMPETITION FOR TREASURY 
BILLS. 


Wuey in March, 1877, the first tenderings for Government 
Treasury bills were made through the medium of the Bank 
of England, some disappointment was expressed that they 
were placed decidedly above the level of the market terms 
for best Bank paper. Lombard Street was strange to this 
new description of bill, and coming as it did then in masses 
of 2,000,0002 or 3,000,0002 at a time, there were occasions SMIGRATION IN 1883 

when residues were actually secured at, and above, Bank h, Pa ee = : a . oa 
rate. But during the crisis of 1878, the predelection shown | TuE statistics issued by the Board of. Tiule :.show 


b : that a larger number of native emigrants left this,coyntry 
y French houses for such perfectly-sure Government | in 1883 than in any year since 1853, which «ig, the 
paper gave them the character of an “international bill,” | earliest date for which complete returns are. @valable. 


and from that time the Treasury bill assumed its true | There was, however, a great falling-off in the mulinber of 


ee 


enrich tee 


and the same would apply to all forms of short-dated un- 
funded debt. But in what may be termed an ayerage year, 
the Treasury might look for somewhat lower terms than those 
obtained in 1883; and it is equally certain that the market 
would now-a-days be prepared to absorb a larger amount. 
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} . ; ° > 4 ae ca ¢ 
| foreigners who took ship henee, and the total number of 
} ° . ° °.* 4 nO a ica ae * 
femigrants of all nationalities was somewnat less than in 
11882. The figures for the past two years are ; 
Total, 
Including 
Foreigners. 



































Of British 
and Irish 
Origin Only. 





i Number of emigrants in 1883 ....... 397,927 ...... 320,084 
PD Rois sob boclon <cvabeesdapoosan 413.2608 oi... 279,366 
RPI | icinecengeenn cdencotaneer's ie ie eae 41,215 

Decrease .... EO DOE > ssisss 


As was to be expected, the increase was largest 
exodus from Ireland, where special agencies were at work 
to promote emigration. From England also, however, 
there was a larger outflow, and although, as will be seen 
from the following statement, the number of Scotch 
emigrants shows « diminution, the decrease is small :— 




















| 
ENGLISH. | ScorTcH. TRISH. 
Per- | | Per- | Per- 
Year. wentage icentage centage Torat, 
No. of | No. of | No. of 
| Total. | | Total. | Total. 
a a _—— > 
1883... 183,675; 57 |31,201 10 |105,706 33 
1882........} 162,992) 58 |32,242 12 | $4,132 30 
nesi..... 139,976) 58 |26,826 11 | 76,200 31 
| 1880.. 111,845; 49 |22056 10 93,641) 41 227,542 
1879... 104,275| G4 |18,703 11 | 41,296 25 164,274 
1878...... 72,323; 64 (11,087 10 | 29492 26 112,902 
ee cscs 63,711| 67 | 8,653 9 | 22831 24 
1876.. i 73,396; 67 | 10,097 9 25.976 24 


for by a foreign immigration the returns do not show, nor 
do they tell us how many of the emigrants were males, and 
how many females. 
must wait until the publication, probably a month or two 
hence, of the detailed returns, a delay which is to be 
regretted, and which probably could be avoided. 

The destinations of the emigrants in 1882 and 1883 
respectively are shown in the following table :— 
Peaitadenecsattonteh wn oan 














i 
| English. Scotch. Irish. Total. 
Destination eneeees - — 
| 1883.: 1882. | 1883.! 1882.) 1883.) 1882. 1833. 1882. 
United States .... | 98,724 94,599 | 15,564) 19,004) 82,952) 68,300 | 192,040 191,903 
British N. America..! 28,014; 27,763 | 3,925) 4,630 12,191; 8048 44,130 40,441 
Australasia .........) 50,282) 24,345 10,965] 6,240) 10,082) 6,704 71,329{ 37,289 
All other ports . 111,655! 15,285 947! 2,368 453; 1,080 13,085 19,733 


For several years prior to 1882, it was to the United 
States that the stream of emigration was mainly directed, 
and the number of emigrants to Australasia fell off con- 
siderably. Thus, while in 1877 45,481 persons of British 
origin emigrated to the United States, in 1881 the number 
increased to 176,104; whereas, in the same _ period, 
the number of emigrants to Australia fell from 30,138 in 
1877 to 22,682%in 1881. In 1882, however, Australia drew 
to itself a much larger number of emigrants, while the in- 
crease in the number of those going to the United States 
was comparatively small; and last year the change in the 
current of emigrants was still more marked. Both England 
and Scotland sent fewer emigrants to the United States 
than they did in 1882, and although there was a consi- 
derable increase in the number who emigrated thither from 
Ireland, that was probably due mainly to the operation of 
special organisations. In the emigration to Australia, on 
the other hand, there was a large increase from all three 
divisions of the kingdom. For this change the chief cause 
is no doubt to be found in the fact that business in the 
United States has latterly been so depressed, that emigrants 
have had little inducements to go there, whereas Australia 
has been enjoying a fair degree of prosperity. To some 
extent, however, it is probably due to a better appreciation 
here of the advantages which our Australian colonies offer 
both to capitalists and to labourers. 
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BUSINESS NOTES. 










2 













































Inpian Raitways.—In their annual report, the Bombay 
Chamber of Commerce insist very strongly upon the desira- 
bility of a great extension of the Indian railway system. It 
is their belief that with adequate railway facilities India 
might supply England with the whole of the wheat she 
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To what extent this loss of population was compensated | 


For information on those points we | 
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needs, and they are of opinion that what they characterise 
as the “tardy and timid conduct of the Government in 
‘e construction of railways” has been 
a cause of great discouragement to the grain trade 
the country. ‘“In_ respect to cheap communi- 
cation between the interior districts and the coast,” says 
the report, “India is already about a century behind 
America, and every dayjit is getting further behind,” 
and the opinion of the members seems to be that at least 
50,000,0007 should be spent in India in the construction of 
new lines during the next five years. But while it may be 
admitted that a more rapid construction of railways would 
be most beneficial to India, it certainly is doubtful whether 
it would be wise on the part of the Government to become, 
as the Bombay Chamber of Commerce wishes them to 


become, responsible for the financial results of the new | 


ventures. Both the system of State guarantees and that of 
State construction have already been tried, and neither 
has 


them work better in the future than they have done in the 
past. But the financial condition of India, although on the 


whole satisfactory, is such as should make the Government | 
320,534 | Very loth indeed to involve themselves in liabilities. Nor, if 
279,366 | the prospects of the new lines are so bright as is represented, | 
243,002 | should it be necessary for the Government to give financial 


assistance. If capitalists here can only be convinced that 
Indian railways offer a promising investment, the money 


95,195 | would be as freely forthcoming for them as it has been for 
__ 109,469 | the American railways, of whose extremely rapid extension 


the Bombay Chamber of Commerce is somewhat envious. 
Some of our most important Chambers of Commerce, it is 
stated, are co-operating with those of India in their efforts 
to promote a development of the railway system, and it 
would be well for them to consider whether they are not 
likely to do more good by endeavouring to stimulate private 
enterprise in this way, than by seeking financial assistance 
from the Government. 


Bankruptcy Sratistics,—When commenting last week 
upon the statistics of failures in the United Kingdom during 
the past year, we expressed the hope that the Board of 
Trade, now that it has the control of our bankruptcy 
arrangements, would take care that full and accurate bank- 
ruptcy statistics should be regularly published. Judging 
from the new forms in which the bankruptcy notices now 
appear in the London Gazette, that hope is likely to be 
realised. These forms comprise, first, a list of receiving 
orders made; second, a list of adjudication; third, a list 
of first meetings; and these we expect to see supple- 
mented by a fourth statement, showing the results of 
the first meeting, and giving the amount of the estimated 
assets and liabilities. The lists are given in tabular form, 
which is convenient for reference, and which condenses a 
large amount of information into a very brief compass. 
This form we have followed in our list of bankruptcies, 
which, as the material is now available, we expect to be 


able to make much more complete than has been possible 
hitherto. 


Tue British GoveRNMENT AND THE SvEz CaNnaL.—It 
would appear that the Suez Canal Company wish to make 
their ratification of the provisional agreement entered into 
between M. de Lesseps and the English shipowners contin- 
gent upon its formal acceptance by the British Government. 
That our Government has an interest in that agreement is 
obvious enough. It holds in trust for the nation a large 
portion of the shares of the company, and it is bound to 
take care of that property. So far, however, as its 
interests as a shareholder are concerned, the Government 
can speak through its representatives on the board; 
and if only questions of rates and management are to be 
decided, there seems no reason at all why Ministers should 
be applied to for any formal declaration. The fear, there- 
fore, must be that M. de Lesseps is trying to get our 
Government to acquiesce in and support his claim to an 
exclusive monopoly. It is to be hoped, however, that if any 
such attempt is being made it will not be allowed to succeed. 
For one thing, our Government has no power whatever to 
determine the character of the company’s concession, 


proved financially satisfactory. Experience has no doubt || 
suggested modifications of both systems, which might make | 
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e they are at liberty to form their own 
opinion upon it, they have no right to impose their inter- 
pretation of it upon others. It is to be remembered, too, 
that the provisional agreement with the shipowners was 
entered into on the distinct understanding that it left the 
question of the alleged monopoly an open one. That was a 
question which M. de Lesseps himself emphatically refused 
to discuss, and it would be monstrous to have it settled now 
behind the backs of the shipowners, and totheir disadvantage, 
by means of private negotiations between the company and 
our Government. 


and whil 


Tue Paper Currency oF GREECE. — In view of the 
approaching issue of a new Greek loan, a portion of which 
is to be used for the withdrawal of the unconvertible paper 
currency, the following extract, dealing with the origin and 
amount of the note issues, which we take from a report by 
Consul Mestin, will be of interest :—‘“ The amount advanced 
to the Hellenic Government by the National and Ionian 
Banks, according to the returns published by those establish- 
ments on the 3lst December, 1882 (12th January, 1883), 
on account of the loan authorising the forced currency of 
their notes, which is to continue in force until the repay- 
ment to both banks of the sums thus advanced by them to 
the State, was 2,471,359/7, as against 2,697,934/ on the 
31st December, 1881 (12th January, 1882), being a decrease 
of 226,575/ sterling. The amount of inconvertible bank 
notes in circulation in Greece and the Ionian Islands, ac- 
cording to the returns published by the National and 
Ionian Banks, on the 31st December, 1882 (12th January, 
1883), was as follows :— 





Old dr. 
In National Bank notes ..........0...cceecesee 102,824,056 
In Toniatn Boatele WRI ccccasacscesccsndacececcene 8,853,302 
Total note circulation.................. 111,677,358 


Or 3,988,477/, against 3,766,0097 on the 12th January, 
1882 (new style), being an increase of 222,468/ sterling. 
The amount of bullion held by these banks was as follows : 








Old dr. lepta. 
Specie held by National Bank ............... 8,306,470 O01 
Specie held by Ionian Bank.................. «« denizs 38 
Total amount of specie.................. 11,507,193 39 


Or 410,971/, as against 363,106 on the 12th January, 1882 
(new style), being an increase of 47,8657 sterling. The 
average rate of exchange for bills drawn at usance (three 
months after date) on England during the year 1882, pay- 
able in paper money (National Bank notes), was 30°30 old 
dr. per £ sterling. The tariff value of the gold sovereign 
being 28 dr. 12 leptas, it results that the average deprecia- 
tion of the paper currency in Athens during the past year 
(1882) amounted to 8 per cent., against 34 per cent. in 1881.” 





SmaLL Investwents 1x Consois.—The absorption of 
Consols by small investors through the medium of the Post 
Office is going steadily on, at the rate of about 500,0007 a 
year. At the beginning of 1882 the amount of stock held 
by the savings’ banks for depositors was 906,500/7. At the 
commencement of 1883 the amount stood at 1,419,700/, 
and on the 6th of January this year the total was 1,915,700V. 

his is a considerably smaller rate of increase than was 
shown when the investment scheme was first put into 
operation, the amount of purchases then averaging about 
27,0001 a week. Still, it is a fair rate of accumulation, and 


shows that the scheme is appreciated by those whom it was 
intended to benefit. 
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_ Wits anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Her Grace Caroline Duchess Dow d ‘ 

; er of Cleveland............ 434,000 
Right Hon. Augustus Henry let Vernon, DL, Sudbury 
u We iii Neato oshighaicistlerintstathiowiincee, 65,000 
- r William Williamson Willink, 3 Hyde Park street......... 147,000 
“cneral John Lawrenson, Colonel 13th Hussars .............. 44,000 


Mr Richard Baring, Cork i 
Z tree 

John Davison, Langham a. 

Mr Thomas Rickworth, 17 Notting 


gton gardens ......... 
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obedient servant, 







39 


The following are from the City Press :— 
Mr William Smith Boyd, Moorgate street and 23. Cedars 


OE a IY MONI Wavnnictntteinscesoceditanascenoacanera 5 . 69,000 
Mr Edward Martin Hubbuck, 24 Lime street and Rosenthal, 
IED ‘Lisvnddemcaibdasdduidetvdederteaietiraseedibesuctidensess .... 184,000 





Correspondence. 


GENERAL AVERAGE DEPOSITS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,-—In your article on “General Average Deposits,” 
in your number of 5th inst., you wonder how the law would 
look on the shipowner’s demand for a cash deposit as seeu- 
rity for the payment of the goods-owner’s proportion of 
general average in place of a bond, and you doubt if the 
law would expect the shipowner to part with his lien in 
exchange for a bond. It would be rash to prophesy the 
result ; but it may not be out of place to remind you that 
in Admiralty actions for damage by collision, wages, &e., 
the Admiralty Court has for a great many years allowed 
the owners of the ship proceeded against to give bail for 
the claim and costs, and thereby to substitute a personal 
liability of third parties for the security of the ship, Of 
course, the practical object is to enable the shipowner to use 
his ship, or the merchant, in the case of salvage actions, to 
sell his cargo. If the law encourages this practice, by 
analogy it would encourage the giving of a bond instead of. 
a cash deposit in the case of a general average claim. If a 
shipowner were to be satisfied with a bond from a substan- 
tial third party, as he would be in a salvage action (though, 
indeed, two securities are usual in Admiralty actions), this 
would seem to be a practical way of giving him security for 
the merchant’s proportion of the general average, and the 
merchant the use of his goods and cash,-I am, your 
K. S. Roscor. 
Temple, Jan. 8th, 1884. 


FOR THE REDUCTION OF ‘THE 
TOBACCO DUTY. 
TO THE EDITOR OF THE ECONOMIST. 

Srr, —- Will you allow me to call attention to the claims 
of tobacco for consideration in the arrangement of the next 
Budget, in the event of the state of the finances permitting 
any reduction of taxation? In 1878, the duty on unmanu- 
factured tobacco was raised from 5s and 5 per cent. per lb 
to 3s 6d per lb, the increase amounting to 4!d per lb. This 
was avowedly imposed as a temporary measure, but it has 
remained until now, in spite of all protests. ‘That the duty 
is excessively high as compared with the cost as imported 
is well known, but there are other very serious objections 
which we wish to state. 

Unmanufactured, or leaf, tobacco is the raw material 
from which “shag” and other descriptions of cut tobacco 
for pipes are made. Toa very much smaller extent it is 
also used for the manufacture of cigars. By far the larger 
proportion of the cut tobacco made consists of that which is 
retailed at 3d per oz, and largely consumed by the working 
classes. Of course, when the duty was inereased it, was the 
intention that the extra impost should be borne by the econ- 
sumer. It amounts on an ounce to one farthing. But as 
nearly the whole of the class of tobacco we are referring to 
is retailed in ounces and _ half-ounces, and the payment of 
farthings is foreign to the habits of the consumers, and 
there is no coin that will represent the jth of a penny, which 
is the additional duty on the half-ounce, it has been found 
practically impossible to raise the price above 3d per oz, 
and all attempts to do so have long been abandoned. To 
partially meet the difficulty by charging 3d extra on the 
ounce and jd on the half-ounce would have been denounced 
as extortion. 

As a result of the failure to raise the retail price, it was 
inevitable that the extra duty should be paid by the manu- 
facturer and retailer through diminished profits, or that 
the quality of the article should be lowered, in order to 
lessen the cost in other respects. What has actually 
occurred is, that profits have been diminished, and quality 
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reduced also. The manufacturer and retailer, in fact, pay | 
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part of the additional duty, and the consumer pays the rest, 
and gets an inferior article. Unfortunately, the difficulties 
of the trade are increased by the course of the market, the 
priees for leaf having risen considerably during the last few 
years, 

The higher-priced classes of cut tobacco are sold to a 
much smaller extent, and with them an increase of the re- 
tail price has been found more practicable; but even they, 
in some cases, are retailed at the old prices, through the 
force of competition. With British-made cigars there is a 


| difficulty in raising the retail price similar to that with cut 


tobacco. 

The inerease of duty has crippled the trade, and reduced 
it toa most unprofitable state. Dissatisfaction and com- 
plaints are met with on all sides, and want of confidence is 
rife. We have had a long experience as brokers, and we 
unhesitatingly say,that we have never known a period when 
the'trade, both wholesale and retail, was so unsatisfactory, 


| and so difficult to carry on. The number of persons engaged 


in it is large—in 1883 there were issued 594 licences to 
manufacturers, 292,649 to dealers, and 16,788 occasional 
licences. Adding the employés to the number indicated by 
these figures, you will see that there is a very large class 
interested, and they may fairly claim consideration of their 
interests, to say nothing of the far larger body of consumers, 
who form a large proportion of the population. 

The natural increase of consumption which had been 
goirig on for many years has been checked. It totally 
vanished for a time after the duty was increased, consump- 
tion falling from 49,215,309 Ibs in 1877 to 47,889,206 lbs 
in 1878, and it was not until 1883 that the quantity con- 
suméd ¢ame up to that of 1877. The deliveries of manu- 
factured tobacco for home consumption were : 


Lbs. 


Lbs. 
eof a ee 41,724,933 
TBF 45.04% 49,215,309 Increase in six years 7,490,376 
ee eee 49,565,605 do. 350,206 
Smuggling, under the stimulus of the enlarged profit of 


illicit trade, too large before, has increased, as the following 
table will show: 


Seizures of Tosacco and Cigars for SMUGGLING. 
Lbs. Lbs. 


ce] 74,676 


1878} 87,875 


1877 ae 
BS 32. \ 26,484 


These are only the detected cases—how many passed 
undetected it is impossible to say, we believe the number to 
be very large. With the fraudulent trade of which we 
here get a glimpse, the honest trader has to compete, in 
addition to his other difficulties. 

What is urgently wanted is a reduction of the duty to the 
old rates, if no greater reduction is possible. The trade 
would then be relieved, the smoker would get a better 
article, and consumption would be increased. It is highly 
probable that if the natural increase had not been checked, 
the consumption would now have reached a point at which 
the old rate of duty would have produced as much for the 
revéntie as the present rate does on the present stunted 
clearances, We are, your obedient servants, 


GRANT, CHAMBERS, AND Co, 
London, Jan. 10th, 1884. ' 


In 1882 
188] 
1880 
1879 


Rate per annum 24,892 


do 18.687 


do 13,242 


CONSERVATIVE y. LIBERAL FINANCE 
TO THE EDITOR OF THE ECONOMIST. 


Sik, --Would you permit me to point out that your note 


to my letter does not affect my argument. The want of 
elasticity in the revenue contributed largely to the deficit 
of 1879-80, because it was unexpected. The continued want 
of elasticity since 1880 has not produced a similar result 
because it has not been greater than was expected. The 
statement of Sir Stafford Northcote, that the falling off in 
the revenue was one cause of the deficits of 1878-80 is 
surely proved by the undoubted fact that the revenue from 
Customs and Excise fell short of the estimate by 2,945,000/. 
In order to judge of the comparative elasticity of the revenue 
in the periods 1878-80 and 1881-3, it is necessary first to 
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take into account the changes of taxation. In 1880 the 
beer duty was substituted for the duty on malt. The pay- 
ment of drawback on stocks of malt caused a loss of 1,320,0007 
in the year 1880-1. The total yield of Excise was the 
same in 1880 and 1881, so that the revenue really re- 
recovered by this amount (1,320,000/). Thus, in the years 
1878-1880 the revenue from Excise successively decreased 
272,000/, 64,0007, and 2,100,000/7, while it increased in 
1881 by 1,320,000/, and in 1882 by 620,000/, but decreased 
again in 1883 by 310,000/. Turning to Customs, we have 
to remember that the tobacco duty was increased in April, 
1878, with a gain to the revenue of 500,000/, and that the 
spirit duties were adjusted in April, 1881, the estimated 
gain being 180,0007. Allowing for these changes, we find 
that Customs increased 47,0007 in 1878, decreased succes- 
sively 153,0007 in 1879, 990,000/ in 1880, 142,000/ in 1881, 
and 77,0007 in 1882, but increased 370,000/ in 1883. The 
returns for 1880 to 1883 certainly show considerable want 
of elasticity, but they seem to me to exhibit a decided 
improvement compared with 1878 to 1880. 

I trust the importance of the question at issue will be 
sufficient justification for my putting these facts before you 
in such detail.—Yours truly, Caries Eason, JUN. 

Kingstown, Co. Dublin, Jan. 8th, 1883. 


| We do not see that Mr Eason’s statement alters the 
fact that the yield of the Customs and Excise was greate 
in the three years 1878-50 than in the years 1881-3.—Ep- 
Econ. | 








Horetqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 10, 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows ;— 


DEBTOR. 
Jan, 10, L884. Dec. 27, 1883. Jan. 11, 1883. 


e t e 


Capital of the bank........... 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 


tal (Art Law of June 9, 


WBB7) — scsrcreesserereoer serene 8,002,313 54 ... 8,002,313 54 8,002,313 54 
Reserve of the bank and its 

branches .........sesereseeses 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,L00 0 4,000,000 0 
Special reserve ..........0.00+++ 11,907,444 16... 11,997,444 16... 11,997,444 16 | 
Notes in circulation....,....... 3,088,179,260 0 3,101,765,710 0 2,912,361,120 0 
Interest on securities trans- a ys J 

ferred or deposited ...... 15,650,521 73 13,766,118 58 14,010,405 54 


Banknotes to order, re- 

ceipts payable at sight.. 
Treasury account current 

creditor 
Current accounts, Paris...... 

Do branch banks .......... 

Dividends payable 
Discounts and sundry inte- 


83,260,456 26 ... 82,696,085 S4 31,271,923 83 
104,686,084 68 
$44,362,034 38 
51,206,821 0 
12,002,044 0 |. 


81,350,906 49 
331,522,666 23 
64,781,333 0 
18,279,903 0 


224,658,433 79 
353,152,865 31 
46,178,297 0 





OUI <. sixnccunsoaseenenenacss 2,608,892 98 .., 1,785,105 12 ... 
Rediscounted the last six 
CNS. esiscccisnedasiuae 2,478,934 0 2,478,934 0 2,707,549 79 
APIO sscnin ssnnedssecascasstes 23,699,772 57 24,363,293 65 25,391,135 36 
Dota ccisicrvscacsscers 3,906,880,329 44 ...3,951,375,563 75  ... 3,854,250,459 52 
CREDITOR, 
Cash in hand and in branch f c f e f c 
BURIED kc sncosasasonncnsdesnes 1,938,402,619 65 .., 1,946,523,301 40... 2,027,046,005 13 
Commercial bills overdue ... 131,646 44. 518,104 6 495,342 4 


Commercial bills discounted 


in Paris not yet due 562,401,219 29 .,, 545,289,901 57 482,195,410 67 








Commercial bills, branch 
I ssvaasesaveinionssteadin 650,910,022 0 ... 601,321,981 0 623,829,233 0 
Advances on deposits of 
OAR si da togtens sinonsesssoe 12,757,500 0 12,744,300 0 21,438,000 0 
Do in branch banks......... 2,118,500 0 2,157,500 0 4,522,200 0 
Do in public securities ... 159,983,124 95 167,783,243 30 159,390,370 44 
Do by branch banks......... 252,343,711 0 151,952,729 0 140,538,249 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) .......... 140,000,000 0 140,000,000 0 99,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,000,000 0 
Do disposable............c+0+ 99,634,290 63 99,634,290 63 99,634,634 73 
Rentes Immobilisées (Law 
of June 9, 1857)..........+ 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty branches ............ 11,438,616 © 11,437,395 0 11,401,460 0 
Expenses of management... 65,659 15 19,836 60 47,641 95 
Employ of the special re- 
VO i iticrecticocectncian’ 11,997,444 16 11,997,444 16... 11,997,444 16 
SMG rieS .....050.ccecrecccscconcesse 51,665,226 3 57,034,646 89 ... 58,830,718 26 
DORA ..cccccectsvicensveis 8,906,830,329 44... 3,951,875,563 75 ...8,854,250,459 52 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs, DECREASE. francs. 
Treasury account .............. 23,355,178 | Circulation ............ ... ...0..5. 11,586,460 
Private déposits .................. 60,735,144 
CORD fo idisdtictbinns isisisidideiviss 8,120,682 
DiSCOUNTH i, sesccccccscsssceevee 33,/250/041 


lll sclaaaeeaTeS : amie ; aaa” 


(January 12, 1884. | 


12,805,492 0 | 


3,107,729 6 | 
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January 12, 1884. ] 


The advances on securities have also been reduced 74 millions. 
The diminution in the discounts is in the branches only, the 
at the end of the month appearing in this 
week’s return, The Treasury has this week discounted at the 
60 millions of bills which the Minister of Finance in 
| the late discussion on the Budget stated that the Bank had c¢ m- 
i sented to take in. This accounts for the increase in the dis- 
| counts in Paris, which would otherwise have decreased 43 mil- 
/lions. Money is, besides, easy on the open market at 28 to 2? 
| percent. The necessities of the Treasury are shown by the 
| interest it is offering for deposits, noticed further on ; it cannot 
| count on any of the direct taxes for 1884 until the month of 


| 


bills that ran off 


} 


March, as the notices are not sent out before the end of 
February, although the year commences on the Ist of the latter 
* It is now expected that the new loan will be issued in 
| February. The London exchange has gone back to 25f 17}c, 
and some gold has been taken from your market. The imports 
| from that. source in the week are estimated at about 80,000/. 
‘If the exchange falls to 25f 16c, it will be possible to buy foreign 
gold coin from the Bank of England. Gold also continues to 
come to France from Spain. The cash taken from the Bank is 
required by the Treasury, which is paying its dividend on the 
3 per Cents. 

The reserve to-day was composed as follows :— 

Jan, 10, 

1884. 

francs. 
947,091,817 
991,310,802 


i 
month. 


Jan. 3. 
1884. 
francs. 
950,553,401 
995,969,890 


Gila ...:... 


Silver ...... 


Ceeeeneerereee eeeeee 








| 
| 
| 
| 
| 
| 
| 


| former. 





Ya in +. . : 
| Paris Political Economy Society. 
| Vene in fixing 


| the 


Total.........0  1,938,402,619 ...... 1,946,523,301 

The Treasury has raised its rate of interest on deposits for 
three to eight months from 24 to 3 per cent., the same rate as 
for deposiss for one year. This is an advance of 4 per cent. per 
annum on the shorter-dated bonds. The Treasury is now com- 
peting with the private banks, which only allow 2 or 24 per cent. 
on deposits for three and six months. The Treasury also 
notifies that it will receive applications for bonds for a sum of 
29,719, 500f at 4 per cent. per annum, issued at par, to replace a 
part of the bonds which fall due in 1884, but will not be reim- 


|| bursed, in conformity with an article of the Budget just voted. 


A part of the new bonds will mature on the 1st September, 
1886, and the remainder on the Ist March, 1887. They will be 
issued for sums of 500f, 1,000f, 5,000f, and 10,000f, and will be 
provided with coupons falling due on the Ist March and Ist 
December. 

Securities of all kinds have been very buoyant from cash pur- 
chases, the prices to which some of the most preferred stocks 
had fallen had induced investors to employ their New Year's 
dividends in them without loss of time. Rates for money are 
therefore generally higher than those for the account, and the 
latter, in the rise, have only followed the impulse given by the 
The coupons cut off from the shares quoted in the sub- 


| Joied table have, in all cases, been regained :— 





Par. Jan. 10 Jan. 3. 

f 2 §-'¢ fc 
| Three per Cents.......... 100 ... 76 75 7540 + 1 35 
Redeemable Threes ... 100... 7795 ... 7665 + 1 3 
Four &-a-Half per Cnts. 100... 106 974... 105 873 + 110 
MAE cccsiaesiiitingie oo¢ 100... O92 Oxd... 9156 + 195 
Austrian Gold 4% ...... 100... SS O35. oe Se -4e -EE75 
Turkish Fives ..... eee | ae 2 oe 8 60 + 40 
Egyptian Unified ...... 500... 34375 ... 315 0 + 28 75 
Bank of France Shares 1,000 ... 5,150 0 ... 5,090 0 + 60 0 
sanque de Paris......... 500... 855 Oxd... 805 0 + 30 0 
Crédit Foncier........... - 500... 1,252 S0xd... 1,225 0 + 57 50 
| Paris Gas Shares......... 250 ... 1,405 0 ... 1365 0 + 40 0 
| Suez Canal .............. 500... 2,022 50xd... 1,877 50 +180 0 
Panama ee eseseeeeeees «.. 600... 507 50 ... 497 50 + 10 0 
Northern Railway ...... 400 ... 1,750 Oxd... 1,735 0 + 35 0O 

Western Railway ...... 500... 800 0 .. 800 0 ih 
| Orleans Railway........ - 600 ...-1,260--0 ... 1,258 75. + 21 25 
| Eastern Railway....,.... 500... 730 @ ... 728 @ + 5 0 
|| Lyons Railway ....... . 600... 1,250 0 ... 1220 0 + 30 0 
Southern Railway ,..... 500... 1,135 Oxd... 1,117 50 37 50 
South of Austrian Rail. 600... 31750 ... 313 75 + 3 75 


"yy > o 
_ The Bank of France and its monopoly was the subject of an 
interesting discussion this week at the monthly meeting of the 
The question down on the 
paper was that of the limits within which the State should inter- 
heteaee the limits of the Bank circulation, but some of 
€ speakers widened the ground, and argued the question as to 
relative advantages of the restriction of the right of issue 


_ to a single bank, and the liberty for all banks to issue notes. 





iia ce a a 


If on that point opinions were divided, all concurred in the | 


frome tke a restricting the power of the Government to borrow 
Mens “a ank by Treasury bills without the control of the Par- 
eh tents. The money thus advanced becomes unmobilised by 
le renewals of the bills, 
a er count on a reimbursement by the State. M. Brelay, 
: na net evidently a partisan of the freedom of banks of issue, 
oui addition 2 . mg for the present with the creation of 
formed of nal banks having the power of issuing notes, one 
of a syndicate of private bankers, headed with the house 





and in case of a crisis the Bank could | 
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of Rothschild, the other of a syndicate of merchants ; but in 
both cases the discounts should be limited to commercial bills, 
and their accounts should be inspected by a council appointed 
by the State. M. Alzlave said that the cash reserve did not 
concern the circulation, for the amount of which the Dill case 
should only be considered, and the bill case should not contain 
any Treasury paper which would certainly not be met at matu- 
rity. He quoted the opinion of Mr Bagehot, that in crises a 
State bank, instead of attempting to increase its cash reserve, 
should pay it out to all comers. He believed that all measures 
by the State to secure the cash payments of notes were illusory. 
The Bank directors were more prudent than the State, and the 
circulation would always be limited by the requirements of 
trade. He did not believe in the eflicacy of a multiplicity of 
banks of issue, for at the end of a few years a small number only 
would survive. M. Juglar also said that he was formerly a par- 
tisan of the liberty of banks, but had changed his opinion, The 
example of Scotch banks had been quoted as an example on the 
side of a liberty of the right of issue, but it was those banks 
that always gave the signal of alarm in moments of difficulty, by 
demands on them for the reimbursement of notes. The enormous 
amount of the circulation in France, compared with that in 
other countries, had been pointed out, but one of the chief 
causes of it was the great movement of affairs created by the 
payment of the warindemnity, when bills on all the countries in 
Europe had to be bought up. There was, besides, no cause for 
alarm at the amount of the circulation, so long as the notes 
remained at par with gold. He preferred an automatic system 
for limiting the circulation, as employed in England, by raising 
the rate of discount ; but ia France the Government was afraid 
of such a measure, and the Minister of Finance recently 
adduced as the principal motive for increasing the limit of issue 
from 3,200 to 3,500 millions, that otherwise the Bank of 
France rate might have to be raised, which would give rise to 
complaints from trade. M. Léon Say said that the reason why 
the circulation was so great in France was that the cash was 
greater than elsewhere, and so long as the last silver five-franc 
piece was not paid into the Bank, there was a reason for it to 
continue to increase. What harm was there, besides, if the cash 
was lodged in the Bank, and was represented in the circulation 
by notes, instead of remaining in the hands of the public ! 

The supplementary or additional credits and the annulations 
play a great part in the final settlements of the French Budgets. 
lf the two sums balanced each other, the ordinary estimates 
would not be affected, but the supplements usually excced the 
annulations, and the deficit is not always covered by the surplus 
in the ordinary Budget. In 1883 the additional credits 
amounted in round numbers to 172 millions of francs, the 
annulations to 81 millions, leaving a deficit of 91 millions. The 
surplus of receipts over the ordinary estimates of indirect taxes 
amounted in the first eleven months to 55 millions ; adding 5 
millions for the twelfth month, the net deficit would amount to 
31 millions. 

With the view of encouraging the colonisation of New Cale- 
donia, the French Government has notified that free passages 
out and grants of land will be made to families desirous of em- 
grating. Rations will be allowed for some months to emigrants 
on their arrival out, and they will also be supplied with tools 
and seed. The notice, of course, only applies to French citizens, 
and natives of Alsace-Lorraine who have chosen French 
nationality. 

The Comptoir d’Escompte is, as usual, the first of the financial 
companies to announce its meeting of shareholders for the year 
ending the 3lst December. The meeting will be held on the 
31st January, and will have to vote on the renewal of the 
association, which expires in 1887. ? 

The Crédit Foncier commenced to-day the exchange of the 
definite bonds of the loan raised in November last against cert- 
ficates fully paid up. 

The returns of the South of Austria Railway Company are 
now complete to the end of 1883, The total receipts amounte l 


— ope c . . > 6 6 op 225) 
to 97,533,920f, which was an increase of 2,872,007f on 1552. 
® 99D 


The earnings per kilometre rose froin 43,224f 29¢ to 44,0001 Zuc 


an increase of 5 per cent. be 

A return is issued of the French vintage in 15883. — Le pio- 
duction of wine reached the total of 36,029,182 hectolitres (the 
hectolitre=22 gallons), which was the best of the last five years, 
the minimum having been 25,770,000 hectolitres in 1879. i he 
report which accompanies the return declares the yeal 1883 to 
have been the best since the phylloxera commenced its ravages 
in France ; but this statement is scarcely correct, as that malady 


| in the vines has been known here for the last twenty years. 


“r 


As no remedy has yet been discovered for it, notwithstanding 
the reward of 300,000f offered some years back, the extent of 
the vineyards devastated has extended, but the spread of the 
phylloxera has not been particularly rapid in the last five years. 
The increase of the vintage is no doubt satisfactory, but the 
maximum of the last five years is considerably below the muint- 
mum of the preceding period, which was 41,847,000 hectolitres 
in 1876, while in 1874 the production was 63,146,000 hectolitre S, 
and in 1875 it reached 83,836,000, the largest ever known. The 
superfices of ground planted with the vine has not decreased in 
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so large a measure as might be supposed, for it still reached 
2,095,927 hectares of 2} acres in 1883, while in 1875, the year 
of great abundance, it was only 2,421,247 hectares. If the 


| January 12, 1884. 











belonged to the Elisabeth-Western Railways, and were sold to : 
the State. | 66, 
The Austrian Post Office savings’ banks have now been estab- sp 





returns are correct, the vine lands in 1881 measured 2,699,923 


wu yt 


lished for a whole year, having been opened on the 12th January, 


we 


— ; : 
he hectares, so that notwithstanding the phylloxera, more were | 1883. The returns for December have just been published, and 
iat under cultivation with the vine in 1881 than in the great year | those for the whole year are to follow shortly. We are informed th 
be 1875. It is possible that the low prices of wheat of late years, | that from the 12th January tothe 3lst December, 1883, the number 


oF f 


. Sas! 
ee eae 





| 
i 
| 


| 


through competition with the United States, caused a change in | 
the culture in some departments, but the diminution of 600,000 | 
hectares between 1881 and 1883, after an increase of nearly 

500,000 hectares between 1880 and 1881, is so great as to cause 
doubts whether there is not a mistake in the returns for the | 
latter year. The imports of foreign wines, from Italy and | 
Spain principally, continue to increase, and rose from 7,537,000 
hectolitres in 1882, to 7,903,000 in 1883. Between 1873 
and 1878 they averaged only 700,000 hectolitres, or less 
than one-tenth of the present imports. Artificial wine is 
also now made largely to fill up the void in the production of 
natural wine, and from that source 3,730,000 hectolitres was 
obtained in 1883, of which 1,049,000 hectolitres were got by the 
additionof water and sugar to the lees, and 2,681,000 hectolitres 
fromdried raisins. The cultivation of the vine is extending in | 
Algeria, and the production in the colony increased from 221,000 
hectolitres in 1876 to 947,153 hectolitres in 1883. 

The year 1883 was one of the best ever known for the produc- 
tion of cider, as from 8,921,000 hectolitres in 1882, and an 
average of 11,646,000 ,in the ten years 1873 to 1882, it rose to 
23,492,000 hectolitres in 1883. The exports of cider are insig- 














The German Imperial Court of Justice has finally decided the 
question whether Austrian railways can be made to pay their 


of deposits was 1,820,756 ; the capital deposited, 8,176,889 fi ; 
the amount withdrawn, 2,946,050f1 ; so that the amount still de- 
posited is 5,230,838 fl. The capital was invested in the follow- 
ing manner :—1,634,400 fi in Austrian note rente, 5,000 fl in 
Austrian gold rente, 3,425,750 fl in common note rente, 58,250f1 
in common silver rente, 6,900 flin lottery bonds of 1860, 3,500 fi 
in lottery bonds of 1854. 








SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ Banks 
in the United Kingdom, by the Commissioners for the 


| Reduction of the National Debt, including transactions on 


the Savings’ Bank Investment Account, during the four 
weeks endc i January 5, 1884 :— 


Total Amount Total Amount 
Received by the Paid by the 

































































OTHER RECEIPTS. 
Advances, under various Acts, repaid 


or. . , . , Comunissioners. Commissioners. 
.. nificant, and only amounted to 10,000 hectolitres in the first an : a 
oat : rear. Savines’ Banks :— ; 6S 2 8 
; eleven months of the year. In money and interest credited ............... 81,696 5 9 243,146 1 6 
‘ j For stock sold or purchased for the; ue 
eae, if a Savings’ Bank investment account......... | 4,085 16 8 | 16,505 12 4 
: y Y Transfer certificates to and from Savings) | 
t GERMANY AND A USTRIA. Banks and Post Office Savings’ Banke | 7713 3 | 5,894 16 0 
(FROM OUR OWN CORRESPONDENT.) OIL coastnces seteinccaepaiel ceabuenvend | 96,559 15 8 265,546 9 10 
ft Vienna, January 7. Post Orrick SavInes’ BANKS :— | bake aD 
‘ Ne s , ; interest credite | 207,042 2 2 | , 0 
The reperts concerning the new capital issues made in Austria- eee eae eel ae a ” | 2 
Hungary and Germany during the past year are not yet com- Savings’ Bank investment account......... 15,059 12 11 58,143 19 6 
’ > 7] ¢ antic fi 1g ave . F Transfer certificates to and from Savings’) | 
' plete, but the following authentic figures have been made Souks sod Fesh OGiee Havingy’ Banke’. | 5,804 16 0 | 77718 3 
known. In Austria, the amount of capital invested in 1883 was fsanenererceiorienenenemmsaniciniacecasenant 
: 120 million florins, against 192 millions in 1882, and 280] _ ___ Total... .sooseescsosssssesssssssnnseesnness | 228,806 11 1 | 208,921 12 9 
millions in 1881. Of this total of 120 millions, one-half has been i ar at pai 
; . subscribed in railway shares, 35 millions were subscribed for the thik, |r. ing Period Last 
pig Austrian and Hungarian State issues, 4°7 millions for provincial 1ee8. ‘Month, | — Year, 
; and city requirements, and 20 millions for industrial purposes. ee eae es ae 
; i This last amount is very small, when compared with the total | Total amount atte cranks for | | 
i amount invested in 428 joint stock companies in Austria, viz., | OPM. sccsccsncicrats rasan 44,783,472 5 10 44,962,459 0 0, 44,357,567 7 10 
} ili The m; ar in whic nera iri nte The Post Oftice Savings’ Banks 
# 1,470 millions. The manner in which the general seme! | 41,851,698 3 4) 41,831,718 5 0; 39,580,373 5 8 
ib prise has been dying away since the crisis of 1873 is noteworthy. | —— | —_—__—_____ 
; In the years from 1867 to 1873, no less than 1,005 joint stock TORRE .nccreneescnsesees | 36,635,165 9 2 86,794,177 5 0 83,946,940 13 6 
: companies were g ‘anted concessions, and constituted themselves, | g,yivos" Bank INVESTMENT 
; with a capital of 2,577 million florins. During the much longer! Account :— 
£ I S S 
t period between 1874and 1883, only LO8companies, with a capitalof | Sen sence = Sees. | 
Les 195 million florins, were founded. Of course, the conversion of in Trustee davingr 
+f i the Hungarian Gold Rente, amounting to 70 million florins, Bank weer ees) | B78304 4 8, — . 0} ——— é 2 
fe must be added to this sum. In the German Empire, 7 ae ay NT ee es nh ceheramcaruiiee eae 
' ‘ banks, with a capital of 12°10 million marks, were founded ; 7 rail- A ciiidasccite | 1,915,682 6 & 1,861,566 13 5) 1,419,72017 1 
a ways, with 25°82 million marks of capital ; 20 other companies for wera nnakinpsenpialaeaonampieemeaeiae 
: : affording opportunities of communication, and representing an ‘ rc 7 r x 
i invested capital of 8 millions; 35 sugar manufactories, with PUBLIC INCOME AND EXPENDITURE. 
EA 22 million marks of capital; 7 breweries, with 3 million| The following are the receipts on account of revenue 
yi marks of capital ; .: cotton mills, with 104 million marks of | between April 1, 1883, and January 5, 1884, as compared 
; capital ; besides 97 undertakings of different kinds, with| with the corresponding period of last year :— 
: 86 million marks of capital ; the total number of companies iaiiiiahne 
being 152, and the capital invested, 167} million marks. The | <hiinidlindinieinigh RENT es eiaiianiieiansconinti 
if right to issue loans was granted to the extent of 20 millions R 
Snag beet ae ECEIPTS 
for cities, and to the extent of 14} million marks for districts. | Estimate} April 1, | April 1, | Weck Week 
Besides this, large amounts of mortgage bank loans were sold | 1583, to | 1882, to | Ending | Ending 
ivately, through banks and bankers, without appearing he hts Ge es ak 
a. 4 privately, gh bi é i 8, 10ut appearing on the | | 1884. | 1883. 1884. 1883. 
~ public market. pectnipmasamess shihesnocerpedeiibigenoanienteieieniinaiiiaih 
; ilway ig scala: sacle satelite ‘ 9% | Balance on 1st April, 1883— | z £ £ £ & 
The railways of Austria and Hungary were extended by 1,027 hcl an = | 5,787,523 | 4,987,455 - _ 
ae oe 1883, against ra kilometres in 1882. The | Bank of Ireland............... | os 1,185,207 | 1,039,130 mn oe 
ion’s share of this amount is taken by Hungary. The entire ganeeen | kane ken | 
: ~- Bh Preece sdheseiksaaaaeean eae cla a : 6,972,730 | 5,976,585 
system 0 ustro-Hungarlan railways extends over 20,155 REVENUE. cece came 
kilometres, of which but one-third are managed by the Govern- | Customs ...........ssssssec0e {19,749 000 |15,119,000 |15,084,000 } 272,000 | 390,000 
x ment, 34 per cent. by the ‘an. St atts adi es poo ...}26,765,000 | 20,660,000 |20,547,000 | 230,000 | 307,000 
: H m, ¢ tC cent. by the Austrian, and 60 per cent. by the | Seampe 2227 '113510,000 | 8,879,000 | 8,901,000 | 189,000 | 2215000 
Hi ungarian Governments. _ sn Se Land Tax and House Duty...| 2,825,000 | 785,000 | 735,000 | 5,000 | __ 6,000 
. The amount of silver florins coined in Austria since notes and Nap | and Income Tax ... Peas eaeeane eaateee — 0000 
. Iw > q ar. 5 te am - * 2909 . *1: ‘08 DD. . vevepsvisendavseutbonina »7 40, § A 430, Y 
i #fs See re at par that 18s, Since October, 1878 —is 136 million Telegra a Eeevine sae Nes | 1,750,000 | 1,355,000 oo nil. = 
ins. Crown LAGS ......cc.cccccscssees 380,000 275,000 5,000 nil, nil. 
The Rh nish ar We ali rawle . ‘ . Interest on Advances for} 
e@ op — a Ironworks at the close of last caeek Ws ‘aa al 
ois _— still complained of great. depression of business, and very Purchase Money of Suez 
rf : OW prices. _ Caral Shares ..........00. 1,185,000 1,052,091 | 1,058,890 91,601 89,275 
ei The sugar industry, on the contrary, is flourishing in a sur- RE emernrmesen en Seva eee ee 
.. a — eur In > ter a the — of beetroot Revenue 0... 00.0.0. (86,549,000 |61,273,255 |60,716,410 | 906,567 | 1,380,779 
if. offe or sale was 81,737,034 cwts; in 1882-3 the 68,245,085 166 5 
a offered was 103,031,010 ewts’ } e amount Total, including Balance ....../68,245,985 166,692,995 


7 . . . s to the Exchequer ...............sscs0000 1,902,558 | 1,763,672 
i. interest to German creditors in gold instead of silver. Their Termpemney Advances not repaid, for; ' ; 
: 2 decision is in favour of the creditors, who have been authorised, PI s-<ppesienton nescence Tree 


sn default of payment, to seize the railway cars, which formerly 





Totals ...ccseccceccessseceserrensees [70,843,543 [71,456,667 
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| 
| 


follows :— 


a 


Balances on Dee. 31 
Balances on Jan. 5 


Decrease ............ 


eer 


January 12, 1884. ] 

| ~ eT 
The expenditure during the same period amounted to 

| 66.616,694/, as compared with 68,861,712/ in the corre-| Bullion in both departments, Banking Deposits, Banking 

sponding period of last year, and the issues during the past 

week were 5,988,191/. : 

| During the week the cash balances have decreased in 

‘the Bank of England and in the Bank of Ireland, as 





Bank 


of England. 


xz 
4,705,417 
1,082,121 


3,623,296 


eeeeee 





Bank 


of Ireland. 


£ 
894,922 
719,031 


175,891 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. 


Communications must be authenticated by the name of the writer: 





BA 


the Week ending on Wednesday, the 9th Jan. 


NK 


The Bankers? 


ISSUE DEPARTMENT, 


Notes issued 


£ 


36,445,095 | Government debt 


86,445,095 





| Other securities 


- 


| Gold coin & bullion... 
| Silver bullion ......... 


' 


BANKING DEPARTMENT. 


Proprietors’ capital... 
UO  weiinss Mtocaneatiulaa 
Public deposits, in. 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts. 
Other deposits........ 
Seven-day and other 


bills 


| 


Dated Jan. 10, 1884 


eo LIABILITIES, 

Circulation (including Ban 

| _ post bills) . wether 
Public deposits ........,.. 


| Private deposits................. 


| The balance of Assets abo 


} . 

| The preceding 
| exhibit :— 
| 
| 


Circulation (excluding Bank post bills) ...........s0008 


| Public deposits........... 
| Other deposits 

Government securities 
Other securities ............. 
| Bullion ....... 
| Rest 


The following is the Manchester Ba 


£ 


14,553,000 |'Government 


3,288,327 


5,319,931 
26,341,466 


183,220 





) 


securi- 
PORE “onsteaienpine conse 
Other securities ....., 
| Notes 


eee eee ereeee eee eeeeee 


| Gold and silver coin 


49,685,944 | 
FRANK MAY, Chief Cashier, 

THE OLD FORM. 

| The above Bank accounts would if made out in the old 
| form present the following results :— 


~ “5,319,931 
26,341,466 


57,454,317 
ve 





| 


Securities 


Jan. 5, 
1884, 


x 
Manchester (weeks ended) 2,565,437 


| 

| The following is the official return 
bills cleared at the London Bankers’ Clearing House :— 
Thursday 


Total... | 
wa PN cetisel 5 4 










’ 


* Half “Monthly Settling-day. 


16,070,000 | 





113,933,000 | 









FRIDAY 


Dec. 29, 
1883. 
£ 


40,581,000 | 
20,231,000 | 
21,746; 


23,206,000 
19,941,000 





144,551,000 | 


501,130 


Giasette. 
BANK RETURNS AND MO 


NEY MARKET, 


OF ENGLAND. 
| Ay AccounT pursuant to the Act 7th and 8th Victoria, 


Total. 


z 
5,600,339 
1,801,152 


3,799,187 








cap. 32, for 


HOO nee eee ence tenors eee nee 


25,792,920 ; Coin and bullion.................. 


, 1884. 


£ 
11,015,100 
4,734,900 
20,695,095 





36,445,095 


£ 
14,954,835 


23,108,428 | 


10,835,395 


787,286 





49,635,944 | movement which the open market fully endorsed. 
| fell to 51d per oz, and the stock markets were much 
| depressed. 


| 
| 
| 


£ 
29,260,263 
21,482,381 


60,742,644 


Liabilities being 3,298,3271, as stated in the above 
account under the head Rest. 


NIGHT. 
accounts compared with those of last week 


Decrease 
£ 


6,970 


e- 2,580,285 


| 2,449,337 





+ Monthly Consols Settling-day. 


ee eeeeeeces “- 


nkers’ Clearing :— 
Jan. 6, 

188: 
&£ 


2 
de 


of the cheques and 


£ 
21,146,000 
19,476,000 
21,033,000 
19,899,000 
18,737,000 
17,390,000 


117,681,000 
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The following shows the amount of the Circulation, 


| Securities, Reserve, and Rate of Discount, for three months 
ending Jan. 9, 1884 :— 


| 


| 
i Proportion of reserve! 




















ie) | | Eg| 
in from (Citculati’n | Securities, 2=\3 
Coin and Sion ae | (excludng in eas 

Date. P » |Bank Post; Deposits. Banking | Reserve. |__ 2) 
Bullion. outfor | Bill Denes. | SHix 

Export, | 8). epart- | 
| ment. | ralg 
a ee | ee ems oof eee 
£ £ hae at 2 £ % 1% 

Oct. 3) 23,755,283) 105,000 out) 26,610,715) 29,150,336 34,794,514) 12,804,568) 433 3 
10} 23,263,425} 79,000 out) 26,336,325) 29,751,756, 34,948,403) 12,677,100 3 — 
17} 22,952,585] 171,000 out! 26,114,150] 25,534,084) 33,815,461) 12,588,436) 433! — 
24) 22,544,549] 199,000 out, 25,584,070] 28,731,653 33,866,600, 12,710,479 ‘s1— 
31) 22,095,371] 137,000 out) 25,765,155! 27,841,295 33,572,633) 12,080,216) 434'— 
Nov. 7| 22,080,243} 78,000 out! 25,693,675] 27,797,484, 33,501,161 12,136,568} 433/— 
14] 22,083,186] 126,000 out) 25,464,975} 28,759,826 34,250,300, 12,368,211) 423 — 
21| 22,062,197| 19,000 out! 25,002,010] 29,601,744 34,723,071) 12,720,187| 423 — 
23} 22,100,609} 196,000 out) 24,814,290) 29,997,287 34,771,991) 13,036,310} 43})— 
Dec. 5} 21,948,205} 65,000 out 25,201,120) 29,367,403 34,673,823 12,497,085] 42}/— 
12} 22,066,711} 137,000 out, 24,832,150} 29,398,843 34,217,959 12,984,561) 433 — 
19} 22,098,144] 90,000 out| 24,358,870} 29,963,886 34,776,946 12,989,274] 43 |— 
24] 21,566,273} 235,000 out, 24,990,535| 30,773,249 36,226,305 12,325,738, 397 — 
Jan. 2} 21,437,365) 230,000 out! 25,616,670| 33,740,552 40,090,256 11,570,695, 344 — 
9' 21,482,331! 211,000 out 25,609,700 31,661,397 38,063,263 11,622,631\ 364 — 





Subjoined is our usual table, affording a comparative 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 


with the present date, as well as ten years back, viz. :— 
At corresponding dates! 
with the present week. 


Circulation (excluding! 
Bank post bills)....... 


Public deposits 
Other deposits 


Guvernment securities... 


Other securities 


Reserve of notes & coin) 


Coin and bullion 
to liabilities 


Price of Consols 


Average price of wheat} 
Exchange on Paris (sht)| 
Amsterdam (sht); 

— Hamburg (3mths)) 2 
Clearing-house return.../120,225,000 161,622,000 {1 


The amount of the “other deposits,’ 
_ ities,” showed in 1874 ccess of 
other securities,” show in ‘4 an excess 


the 


Bank rate of discount. 











| 
Jan. 7, Jan. 12, Jan. il, | Jan. 10, Jan. 9, 
1874. 1881. 1882. | 1883 1884. 
a pedi Gna eal cnicnesineicinie a ssoesaageiaoaveii 
£ Mee. Me Be £ 
..| 26,097,425 | 26,543,695 | 25,937,385 | 25,893,210 | 25,609,700 
.-| 6,372,590 | 6,162,123 4,299,749 | 4,532,514 5,319,931 
--| 21,576,202 } 25,338,715 } 24,737,807 | 23,038,320 | 26,341,466 
15,495,266 | 15,253,300 | 14,811,986 | 13,775,807 | 14,954,835 
.-| 17,923,467 | 20,825,094 | 22'994'192 | 21,406,828 | 23,108,428 
11,846,296 | 12,578,294 } 10,074,789 | 10,474,478 | 11,622,681 
| 22,943,721 | 24,126,989 | 20,262,174 | 20,617,688 | 21,482,381 
| 465 % a $ oa x | sry % = * 
* 4 , Z | 5 Z e © 
| 92hx 933 100} | 101 101} xd 
6ls 8d | 43s 4d 449 Od | 403 7d 393 
25 274 37} 25 30 35 | 25 22h 27h) 25 2 25 [25 174 22} 
ll it 8h | 1215 2) | 12 14 23) 122 3 | 122 3 
20 50 | 2064 | 2066 70 | 205963 | 20 57 61 
199,391,000 '117,681,000 |113,933,000 


? 


compared with 


3,652,7357; in 1881, an excess of 4,513,6217; in 1882, an 
excess of 2,443,615; in 1883, an excess of 1,631,4920. 
In 1884, there is an excess of 3,235,038/. 

In 1881, the Bank rate was advanced } per cent., a 


Silver 


In 1882, the discount market showed signs of hardening 


after the relapse in the first week of January. 


The Bank’s 


other securities were reduced 3,800,000/, and reserve 
increased 237,000/. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 


BANK OF FRANCE. 


Jan. 10. ; Jan. 3. , Increase. ; Decrease 

















ASSETS. £ £ £ £ 
CN a aan ccicasdekniccenoteneinicl 77,536,000 | 77,861,000 ) 325,000 
Government securities......... 14,104,000 } 14,104,000 | <a 
Private securities ...........ccccceeceneeeees 61,615,000 | 62,848,000 | 1,233,000 
LIABILITIES. a 
I aiid ccdind <ncntn tev ota senceeat qeedevuns |123,528,000 {124,071,000 - 543,000 
Government deposits ...........ceereenes } 2,324,000 | 3,258,000 934,000 | oo 
Private deposits ............cccce ceceeeneeves | 15,823,000 | 17,852,,000 i | 2,029,000 
NETHERLANDS BANK. 
Ce eae et et a oe ee zy. ) increase. ; Decrease. 
ASSETS. £ z & 

i d bullion—Gold  ..........00.000+ 1,968,000 | 1,970,000 | na 2,000 
— aoe : Silver.... «| 7,744,000 7,769,000 | we | 25,000 
Discount and advancesS..............00.+-.| 8,699,000 8,233,000 | 266,000 

a. 16,021,000 | 15,643,000 | 378,000 
im Circulation ............ceeceeeeeeee! ,021, 5,643, | 378; 
See ae oa 852,000 I 772,000 } 80,000 
IMPERIAL BANK OF GERMANY, 
. | Jan. 7. Dec. 31. | Increase ; Decrease 
ASSETS. £ £ | £ £ 
Cate tial Nee tein sconsecrnnennnces ' 23,001,000 | 27,929,000 | 162,000}. 
Discounts and advance ..............++--| 25,621,000 | 27,161,000 «» | 1,540,000 
LIABILITIES. | ‘i a 
MP OUNBBIOR ..cccsceceesscccceccecee 40,308,000 | 41,486,000 | | 1,178,000 
Current accounts soecsowenroeas sensecoosenses 10,266,000 | 10,542,000 |... 276,000 











ASSETS. 


Cash and Dominion notes 


Discounts current 


LIABILITIES. 


Notes in circulatio 


| 
ee 






CANADIAN CHARTERED BANKS. 


Nov. 30. Oct. 31. 
£ £ 
cutie teuanain 3,215,000 3,147,000 


23,554,000 | 24,755,000 


5,925,000 | 6,223,000 
17,220,000 17,761,000 











| 
} 





Increase. | Decrease. 


£ £ 
68,000 He 

a 1,201,000 

298,000 

641,000 
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BANK OF SPAIN. 
; Dec. 31. , Oct 31. , Increase. | Decrease 
ASSETS. | £ £ £ £ 
Coin and bullion................ 5,082,000 | 4,266,000 =16,000 
Securities .. 29,449,000 , 29,227,000 222,000 | 


LIABILITIES, | | 
Circulation . 











| 14,030,000 | 14,090,000 60,000 
Deposits . 7,031,000 7,283,000 252,000 
NEW YORK ASSOCIATED BANKS. 
Jan. 5. | Dec. 2¥. (increase. | Decrease. 
ASSETS. £ £ £ & 
SN alin sess scanbassucneibiepilintsoaetiaeed 12,580,000 | 12,100,000 480,000 | 
Loans and discounts .................e00eee} 66,230,000 | 65,500,000 730,000 | 
IED | disci scvscscossstncnvsnsessesies | 5,560,000 | 5,300,000 260,000 | 
LIABILITIES. | 
ION inks 5c. cnslnin oeubntasndlioettosvicnies 2,940,000 | 3,100,000 | 160,000 
NOI 6. casnkstesorncdtnchinnsdioovie We | 65,930,000 | 64,160,000 1,3: 20,000 bis 
RESERVE (Specie and Legal Tenders). | 
Legal reserve against deposits | 16,040,000 55,000 
Actual Excess ..... 0. .seereerrseeees ' 1,360,000 255,000 





ene the reichs senate at. 1s; id ectden florin at 2s 
at 1s 8d; and the franc and peseta at 25 per li. 
into English money at 4s per dollar. 


; the Dutch florin 
American currency is reduced 


Discount AND Money Market.—The market is very 
quiet, and with very cheap money in Germany and in New 
York, and a recovery in the exchanges at both those points, 
there has been some further easing of quotations in London. 
The Bank discount rate is now underbid in Lombard Street, 
to the extent of 3 per cent., and the difference between 
short and long- dated paper is "widening consider: ably. Day- 
to-day money is abundant, and has been offered at 1} per 
cent., and the discount houses finding that they can secure 
as much as they want upon comparative iy low te 1ms, have 
refused new money at the old rates of 2 and 2} per cent., 
and have been discussing the advisability of taking indepen- 
dent action in respect to the rates they 
upon old money, This they did to-day by ¢ 


tion of j} per cent. It is worthy of 


formerly allowed 

ge meral redue- 
} remark that the 
Paris market rates are supported, and that the Paris ex- 
change is lower, both these being due to the coming new 
loan, which, our Paris correspondent states, would be issued 
next month, causing some excitement. 


The Bank return, which covers the dividend payments, 
shows decreases of about 2,500,0002 both in the Govern- 
ment balance and in the other securities. There are also 
increzses of about 500,000 both in the other deposits and in 
Government securities. Striking out these corresponding 
movements on each side the return, the reserve, coin and 
bullion, and note circulation are left standing practically 
without alteration from last week. There was in reality a 
withdrawal of 211,000/ in gold for export, but a corre- 


sponding amount has come back from the internal cireu- 
lation. 


One feature of the Bank return is the small addition to 
the Government securities. In the corresponding week 
last year the increase shown under this head was 2,400,000/, 
and the present 492,344/ is comparatively trifling. On this 
point it is worthy of remark that the Government last 
week added 516,0007 to their outstanding Treasury bills; 
and the increase in their banking balances has rendered it 
unnecessary to borrow as largely as heretofore from the 


Bank upon deficiency bills, 


Silver is jd below the price of last week, the present 
quotation being 507d per oz. The Mint has, is stated, 
completed its purchasesfor the time being. The allotments 
of India Council drafts are still upon a large scale. On 
Wednesday last the Bank of England placed about 535 lacs, 
mainly in ‘bills at 1s 
transfers at 1s 747d. Y esterday another 2 
were soldat ls 7 od, Altogether, since the Ist April last 
about 12,060,000/ has been realised by these allotments. 


74d per rupee, and in telegraphic 


Heavy failures in the Liverpool corn trade, and corre- | 


sponding g stoppages in America, have caused an une isy feel- 


ing during the week. The hoanes of Liverpool spec ulators, 


both i in cotton and corn, have latterly cast a gloom over that | 


district. 


cities are as under, there being : again a shar p fall in Ger- | 
many. 
i Bank Open Bank Ope 
Rate. Market. Rat e. M seo 
oy of oy o . 
. ‘oe r, fe 
Paris ......... 3 Feb. 22,'83 26 Brussels ....., 34 Feb. 1),’83 34 
Berlin | sakeoche . 4Jan. 19,83 27 Madrid ...... 5 Mayld 5 
Frankfort ... ... cde ae Vienna ...... 4 Feb. 22°83 4 
Hamburg ... ... cen St Petersbrg. 6 Oct.’79 . 
Amsterdam... 34 June 9... 3} New York (call money) 1} 
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We have received from Mr M. Dillon, of the Mereantile 
Bank of Sydney, the following statement of the rates of 
interest on fixed deposits allowed by the undermentioned 


banks :— 





One | Tw Three 
| Banks ¥ ear, | Years. Years. 
Australian Joint Stock Bank ...| 4 4 ae 
Bank of Australasia ..... enn & 44 43 land 44 per cent. for 5 years 
jank of New South W ales ..... = 45 44 Do not take deposits for 1 year 
Bank of New Zealand ............ 4 4% 44 
Bank of South Australia ......... } 44 | 43 44 jand 4} per cent. for 6 months 
Bank Of Victoria..:..........00ere. Dd sen id .. JNot receiving deposits -in 
Chartered Bank of India, Aus-| | | London 
tralia, and China .............. 4} 5 .. |Do not take deposits for 3 years 
Colonial Bank of New Ze aland| 44 4} 44 jand 43 per cent. for 5 years 
Commercial Bank of Australia| ; 5 5 |Do not take deposits tor 1 year 
Commercial Bank of Sydney ...| | 4 4} 4} 
English, Scottish, and Austra-} | 
han Chartered Bank ......... | 34 4 | 
London Chartered Bank of | 
BIN ein cats chcaascinpnatebtor ia |} 43 4h | 
Mercantile Bank of Sydney...... Se. 44.28 5 | 
National Bank of Australasia..| ... | 4} 44 Do not take deposits for 1 year 
National Bank of New Zealand) 4 | ... 5 {Do not take deposits for 2 years 
re ae: 5 jand 4 per cent. for 6 months 
| Queensland National Bank.....| 44 | 44 44 | 
Union Bank of Australia......... 3 4 4 | 
Dri TI ies arses tacgneccomemal: MR Le « and 2} per cent, for 6 months. 
| Deposits not received for a 
1 longer period than 1 year 
sank of Montreal ...........c.0000 4 4 4 and 4 per cent. for 6 months, 
Balink CF AMICK. .....c.is.sccessersseel 4 | -B 5 in sums of not less than 200/ 
| for 1 year, and 1,000/ for 6 
months 
Bank of British North America 3 | 4 4 In sums of not less than 500/ 
Chartered Mercantile Bank of } 
India, London, and China ...| 5 | 5 
Delhi and London Bank .........) 44 | 5 | % 
Hong Kong and Shanghai Bank) 5 |... F by Do not take deposits for a 
longer period than 1 year 
National Bank of India........... 44 | 6 months, 4 per cent., 3months, 


3 per cent., do 
New London & Brazilian Bank) 4 | ... 6 months, 3 per cent, 
Standard Bank of South Africa 4} 44 44 

Cape of Good Hope Bank wae 5 5 


We subjoin our usual discount quotations for paper 


























having various periods to run, and a comparison with 
previous weeks. 
ae z ae - ‘ugiameeceae 
3 o Bank Bills. Trade Bills. 
eh ctelieaisiaeaen <a23 . wile <sihinnnintainacsealncunipaaaiiinnal 
f= \3 Months.'4 Months. 6 Months..3 Months. 4 Months. 6 Months, 
% % % ’ % % | % 
Oct. 12..., 1,2) 2 gE | 24 24°3 2333 | 8 34 
19...) 11) 2 23 | 94 2h 3 as 1°86 a 
26..,,114| 2 23 233 24 3 2%3 | B Bb 
Nov. 2...) 1,2] 2 2h | 23 25 3 23 | 8 35 
9... 143) 2} 24% | 2 2h 3 23 3 8 3 
16...;134] 22 %3 | 23 243 2) 3 3 3 
23... 11}| 2 24 22 24 8 24 8 8 3} 
80.... 14 9) 24 24 28 2k 3 24 8 3 3} 
Dec. 7...) 2 24 28 23 23 3 3 38} 3B 3s 
39] 3 | ME | BR Bh) mE 
21...) 2h 3 24 2} | 2338 3 3 3 3t | 3} 3 
| 23...) 23 3 23 23 25 3 34 8 34 | 84 
| Jan. 4...) 3 ¢ 23 | | 28 23 3 3 3} 8 8 
11...1 1443) 23 2} 3 26 2% 3 23 34 | 3 3h 
The current allowances for ‘and notice 


deposits at call 
are given below, the discount houses to-day putting down 
their rates } per cent. 


Private and joint stock banks at notice ............... 2 per cent. 
Renee ROwN OH OME jcisiesihe scidi di ircisddistinicereicin 1? per cent. 

| -— seven days’ notice ............... 2and 2 per cent. 
-— fourteen days’ notice ............ 2and 2 per cent. 


The National Bank of Denmark has reduced its rate of 
| discount to 4 per cent., and for advances to 44 per cent. 
Money in New York during the week has been very easy. 
The following are the standards for gold points of the 
four principal gold exchanges :— 

a French. m 
324—4 p. mille for us 20.52 
i_Par. 

25.12) — —4 p. mille agnst us 


German. 2 American. 


5 per mille for us | 4.89 —5h per mille for us 
20.43—Par. 4.867—Par. 


20.33—5 p. mille agnst. us. | 4.82 7—8 p. mille agnst. us 
Australian—102/, always for us. 


The exchanges were yesterday :— 





French short exchange f 25.174, or 2 per mille against us. 
German shortexchange m 20.8}, or 2 per mille against us. 
New York exchange $4.934 

at 60 days is ...... cea: 

At 3 7 interest, short $4.86}, or 1 per mille against us, 


Tue Stock Markets.—On Saturday last the rise in 
Egyptian set in, and the opening of business in the Stock 
| Exchange on Monday was the signal for a rush to buy, 
Alexandria, London, and even Paris j joining in pushing up 

prices. The announcement then made that the British 
Government had dictated terms to the Egyptian Ministry 





| in regard to the Soudan was held to be tantamount to a 
| protectorate ; and the news to hand on Tuesday, that the 
| Cherif Ministry had resigned, and that Nubar had accepted 
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office, added to the excitement. Suez Canal Shares joined 
in the advance, and all “international stocks ’ were firm. 
Wednesday brought a partial relapse, for though money 
was cheaper, the rise in prices had been SO rapid that 
holders became eager to secure profits. Yesterday there 
were some wide fluctuations, and the Home Railway de- 
artment was depressed both on the traftic returns and 

‘dend rumours, while to-day there was at the opening 4 
renewal of sales, but a rally in the afternoon. There can 
he no doubt that large numbers of Suez Canal shares con- 
‘tinue to come across the Channel. 

British GovERNMENT Securities.—The advance in the 
Home Funds continues with the easing of the money 
market. 


dis 


———CLosine Prices.-——_——| Move- 











Last | | To- jment on 

Fri. Sat. | Mon. | Tues. | Wed. | Thur.) day. | Week. 

Consols for Money............ 101 $101 2 1014 4. 101}"§/101} 2101§ 92015 3 + 4b 

Ditto Account ........ . LCL} £ 1014 § 101} 4 101g 4,101§ 4.1014 8101f 2, + 4 

Reduced 3 % .. Ole € 101g F LOLS ¥ 101$ P 1LOLZ 101 2102 4,4+ & 

New 3 vecaccace ecaseceveee LOL 21014 $101 $1019 2/102 2101f 2102 34+ ¥ 

New 2h % sscssssesscsseeeseeeeee 0 390 490h $901 $1903 9903 £90) 3 + 4 
Exchequer Bills, June, 3 ae 


4/ 9/p4/ 9/p 4/ 9/p.4/ 9/p.4/ 9/p.4/ 9/p4/ 9/p 
Bank Stock (last dividend { | 


10 %)...ccrcescceseeeeseesse 200 8206 8296 8207 91207 9297 9207 9 + 1 
India 4 %, redeem. at par, } | ) } 
October, 1888 .......0.0.. 103} 3 103} 3 103} } 1034 41103} 41033 41033 4 + 3 
Do 44 % Rupee Paper ... $1}? 2} $1}? 24 81} 2} 81} 2},81} 2} 81} 2}81} 2}... 
Metropolitan Board of | | | 


Works 3} % Consols , 10495} 10435} 104354 104353'105183 105) § 105} 3 + 
COLONIAL GOVERNMENT DEBENTURES.—A firm tone 





has 

Cape of Good Hope, New South Wales, Queens- 

land, and South Australian 4 per Cent. Loans have all risen 
3, and Victoria 4 per Cents. about 1. 

FoREIGN GOVERNMENT SEcURITIES._-Egyptian stocks have 

naturally monopolised the lion’s share of public attention 

during the week, and although the highest prices have not 


| been maintained, there is a substantial improvement on the 


week. In other directions, also, there has been a strong 
upward movement. Spanish have advanced as much as | 7, 
upon a statement of a treaty having been entered into with 
the Austro-German Powers, and the advance in Turkish, in 
ltalian, and in French Rentes are likewise substantial 
Even the Turkish Tribute Loans are 
higher, although the late Egyptian Ministry put forth a 


suggestion that the Tribute should be reduced. 


_ The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 











| 
| 














Closing Prices Closing Price Ine 
— pane Last Week. this Day. or Dec. 
Frentine 6 %, 196B............esccececce corse OOF LOOPXA cesscesee 100 jxd + } 
vitto 67 Public Works, 1871 .........4 994 1004 .. 1001 + 4 
Austrian 5 Silver Rentes, lessincometax 654 6)xd scciccees G6 Jud + § 
_ Ditto 4% Gold Rentes o.......ceccsececeee S14 24 4 82} 3h + 1 
Brazilian 5 %, 1965 .......s.cecscscesarececeesors ee ees +94 100 
Ditto 5 75 USTL ...eree EE -* “sencnsssin 1015 2} os 
eee © io BST on iccrrernnvens vic niinonnessnnnd 994 100jxd_ ........, 99 100 — 3 
ICIOS BVI G2, BSW isn koacvndegcasinsscens MEU... «media 983 99 + 1} 
Chilian 5%, W878 sssoec Wee oot eae 94 96 a 
osta Rica 7%, 1872............-....., RR Otte iis = t 
panublen Principalities $7, 1867 .......4 SOB Das. ccnstecss 106 9xd 
‘gyptian Darieh Sanieh...........00 0 OO Ss, sss msinl 66 4 + 23 
Ditto 4 % Unified Debt Stock ........... ee. sea 67 } + 3} 
cama 5’, Preference Stock ..........00 ee ee 89} 90 <9 
E ae State Domains Mortgage ... 85 § ———sasaeseee STi 8 + 2} 
French te or ig lete sssesessssssusnscssseeeene 93 LO1xd Se 
Hungariog’ 7 sssevnes reo nesessseecenapesonesa EE OR ys enacts 106 4 + 1} 
warlan 5 %, 1873 .. A a 94 5 
es Gold Rentes  ..........6cccesesscs 733 fxd 734 F ae 
Seaton $ 1861 (less income tax) ......... 89 jxd 90} $ + 4 
iene OO FJ AOU Ansiesink si tvenrtimailanias 102 4xd 102 4 
ao © Fy. seianieadinnens dn chavs wntisediiedinbad 203 3 21} 4 ans 
Fee Mei POI ais knussccsectievasé vlad 102 3 102 4 + 4 
OOOY © Ai TONE bis cissaecktticibeadecaidies 10 11 10 11 
Peruvian 67,1870 ..................0. 123 134 Ss ope 
, Ditto Consolidated 5 7, 1372-7" 9} 3 Faas i Bt od 
Portugue 3 % Bonds, 1853, &C.......--..-. 51} } an an i 
Rowian $7 1gog"0 994 Loops SO" tod ted 
Ditto 6Y tee 83) 4 dabeikine 3 4} iS 
ae OE svowranessessnnnsoeab ste oeevas ees Oe ey wantagiad : eee 
uae © Sot BORW SasevcessisnsvsngSendianpecesiiicn 854 64 865 7h + 1 
itte 5 Z, 1871........... 84} 5} 856 . a 
Ditte 5%; 2078... 84 5 84 5 hy oe 
oa > Ke FOE sesettynisinaiiscsaywsisthcak GMMR os sesuuher 83} 4} 
Ditte BL, ORO SAR abe ah 754 64 755 6} 

Ditty puzlo-Dutch, 5 7. 1364 and 1866 92} 3h  <........ 93 5 » fo 
dinhe 4 i x Railway Bonds ae pee ee 77 8 + 1 
~ +e ., 18383 2 Fe ; 
Spanish Noo Cheded so vine teuhacbeddee wee > Gage 884 9 + 3] 
ns wf baie nots tas serevesencnteecene ens 8, eee set rs + if 
Ditto > 3 70 (Quicksilver Mortgage) 102 4xd 102 4xd sin ails 
Turkish (acne edp cue miaina catia pou We SEE dessesee Os cs, ok 
Ditto apa ot Egyptian Tribute) ... 85 7 att Sees os Pe ig 1 
: EO, {09 SIEM ‘hvccdwsicgcuns vedessaescotude 65 5 

oes lay Ottoman Defence, 1877 .. ah + " 

; 85 Levist ore, eae or 4 

Ditto 6° 1869 (Registered) piewessoneensed = ; ae 

Dite } 4 1865 (General Debt)Stamped 8} § Ss 

Ditto ¢ é» 1865 (Stamped)... ......ecccess 10} 11 ee 
Witts g 99 1869 (Stamped) ..........ccsesece 9} § Ae ie 

Ditts 5 2’ 1873 (Stamped)... 8h 8 -~ 2 
U itto 9 %, Treasury Band G (R 5 ; 

oan States 44 ¥ (par 1024) ........ v scall 
gene EY Ci ADD i ccscressccorrces 126} 7 — 
¥ Iguay 6 %, 1871 (now 3%) 54 bxd 
Jenene ecco e en ne = 
Wexinia 6 X Funded 19) 50h + 
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Home Rariways.—The dividends announced during the 
week are, we think, as favourable as could be looked for. 
They are as follows :— 


1882. 1883. 
% % 
London and Brighton .................. OP thas 7 s+ 
Manchester and Sheffield ............ on 45 same 
ED. ~ececihanscemuitingneaseus Dp eapns > same 
RUIN NOTE «coco ov vepcccvcccccsecces ee cael 74 + 3 


coe 
The London and Brighton gave promise of better compara- 
tive results than any other company, and the present an- 
nouncement, we think, will probably bear out that antici- 
pation. The traffic returns for the first week of the New 
Year are not of a very satisfactory character, owing to the 
restriction of the goods traftic 

The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 





Last Week. this Day. or Dec. 
CS si ehh in ailiccccddes bined 103$ & 1023 33 _ 
Ditto Deferred, No.1 .......ccsccsssesseeeee 8} 9 89 ~ i 
ee = Se 633 4} — 8 
OIE BONN Do ick di destintestnccdden ddstdncencte BIG | tansssene 115 6 whet le 
SUE UE oan Danian bots se Picante ediahe 110} } ‘ 1093 109} — 43 
INE TINE 5 cS cca ciaas Rrstnacetetece’ 1444 3 143 4 —- i 
Lancashire and Yorkshire..................06 POON > enews 1144 15 — 1 
London and Brighton...................:cee0088 U9 21 1:8 20 — 1 
OES. dan Ch advaiaieceda pies tdtvacvesect<divnceal i?) 104} 5} — 1} 
London, Chatham, and Dover ............... 23} 4 23} 4 — ¢ 
Ditto Arbitration Preference ............ 108} = saeeenees 1034 4 + { 
London and North-Westerm................08 172§ j 172} } _ 
London and South-Westerm............000.+ 130 1 1305 1} os ; 
Manchester, Shetfield, and Lincolnshire 838 44  ——......0e 83 ¢ — 4§ 
Didto Delerted ...5<....ccsccocsccccctccsacisene OE es | © fagmbeee 44} 4 =< 1} 
BO IIIIIEED ons. dunnscvincierscosoupipesanents 116} 7} Be Eee © ess eal 
Metropolitan District... 603 1 60} } — ¢ 
MII cis tc sisntadatinienicestganasendevd¥adlipis I oa 1343 3 —- § 
North Staffordshire SE « (nescnces 894 90 —- 3 
PN III asieiin Skewghnasscvucipade wdatacntceed 1054 } 1058 3 oo 1 
North-Eastern—Consoll..........0..0.cccsccee LZOG § —neeneneee 169 } — ik 
SII hci sat wnsdpeweveveunnaers ew” Cdescanaes 125 7 + 1 
Ditto Deferred ........ SS 1105 § — § 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a_ list is subjoined, 
amounted for the week ending Jan. 7 to 1,016,0904, 
being an increase of 3,7817 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 





Week’s Receipts. Half-year to date.t 
ae 
Inc. or Dec. on Ine. or Dee. on 
Correspond- Correspond- 
ing Week ing Period 
Amount. in 1883. Amount. in 1883. 
€ £ £ £ 
Great Easterm.............000sss00 46,249 2,623 46,249 — 2,623 
Great Northern ..............+02. 61,4038 + 2,801 61408 + 2,391 
Great Western  .......0.....cc000 TSL084 — BID ccc seccee 131,064 — 1,330 
Lancashire and Yorkshire... 61,3862 — 1,629 61362 — 1,629 
London and Brighton ......... 40,875 + 585 40,875 + 585 
London, Chatham,and Dover 18,829 + 403 18,829 + 403 
London and North-Western 177,173 + AT. ieanoeis 177173 + 2,472 
London and South-Western 44,274 + 3,435 44274 + 3,435 
t Manchester, Sheff.,& Lincln. 30,286 — 1,059 ........ 30,286 — 1,039 
Metropolitan ..........:..:.ssse0s 12,136 — Arn aes 12,136 — 207 
Metropolitan District ......... 7,629 + ae 769 + 20 
EE cektnccteniainsbanndestaid 122,144 + SSO deccccice 122,144 + 328 
if. an 101,778 — GOS - ewecteces 101,778 — 4,265 
South. Eastern................s000e 33,164 — BGS. carccisic 33,164 — 142 
WO 6 i canis ctvense nape 45,711 + eee 1,355,078 + 14,890 
*Glasgow and South-Western 22,359 + 1,180 w.eeceee 519,756 + 5,225 
*North Beitish SB110 4 BIBS rev seesee 1,240,343 + $1,057 
1,016,090 + 3,781 


= In these cases the aggregate is calculated from the beginning of August. 
+t We give the agyreyate as published. 


CotoyxtaL Rarways.—The only feature of importance 
has been the depression in Grand Trunk Preferences, owing 
to the heavy falling-off in the traffic receipts, which, how- 
ever, are affected by the very severe weather which is being 
experienced in Canada, 


Closing Prices Closing Prices Ine, 
British PossEssions. Last Week. this Day. or Dec. 
Dommhag Gn BaTrOGe ..:..qcesiccsscccsecscoces mae GC (tencasase 143 5 
Conndint PaciReiss iss: sis sesiiccie 58 4 ania. oe 
Grand Trunk of Canada ..........<cccocssees a, 9. - wenenaien 163% 3 saa 
Ditto Third Preference................00006 42 3 394 4 — 2} 
GreatIndian Peninsula.......... eaiiidenbebien Ge = .. waded 143 & ose 
Great Western of Canada... ............0000 134 4 134 3 — § 
I Fe Siviinncaiiivueitancdhacadsateanniie Wid ef daadncded 124 6 


AMERICAN RAILROAD SECURITIES. 
has been the excitement in New York, Ontario, and Western, 
which has resulted in a heavy fall of 34. At a meeting 
of proprietors here, it was decided that a committee of 
seven should be formed to represent the interests of Eng- 
lish shareholders in America. Louisville and Nashville 
Stock has fallen 14, but Central of New Jersey have risen 
4, and Central Pacifie Shares 2. 

Fore1cN Raitways.—These shares are generally firm, 
those of South American lines especially so. Mexican 
Ordinary are, however, 1 lower. Dutch Rhenish have im- 
proved 3, and South Austrian j. 

3anKs.-- Alliance have risen }, Anglo-Egyptian}, Bank 
of Australasia 1, Bank of Egypt 1, Chartered and Char- 
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SR, nee eee een atte LCL CTC CL LL LCC Cte 
tered Mercantile 3, Imperial Ottoman 13, and Oriental }. FOREIGN RATES OF EXCHANGE ON LONDON. | 
Standard of South Africa are } down. Se ee een ar eter ee were | 
oy Canats AND Docks.—East and West India, and London Latest) fate ‘Latest aS. 
- 3 : ~ > a3 "| Exchang 
and St Katharine Docks are 1 higher. Suez Canal Shares | ee jon Lond'n.| \Pates. on Lond’n. 
' have risen 6}. : DOIN iid andes (Jan 10/25.17}chqs| Short |New Yorl:......|Jan 10, 4.83} |60dys st 
, ComMERCIAL, InpvstriaL, &c.—Anglo-American Brush | Antwerp....... — } 22 | — Valparaiso ...) — “eo = 
Li Electric have fallen ? on each issue, Hammond Electric 3, | Frankfort...) — 8, 2038) | — Adelaide ...... | — oly } 
and Crystal Palace A 1. Nobel’s Explosives are quoted 2 | Hamburg ...... | - S 2 o> eee 4 uel dysst 
higher, and most other movements have tended upward. Berlin ........; — 10} 20385 | — (Port Elizabeth Dec.14 9 of pm.) 
x ° — . T..2 DO. vecssssrrsed = 30). 2088 \$m date Wellington, N.) a \% 
Financia, Lanp, &c.—National Discount and United | pampurg \— 's} 202s | a Bs | ig vs 
. ° . : j 2 2 2 ; yi 3/1 
Discount are both } higher, and Land Companies are also in | St Petersburg. — 8 23i6d ~ Manila .....4., Jan 5 ait om. ot. 
° + 4 ° x | Constantin’ple; — ...| ies — Bombay ...... — 10; 1/7} ) tele- 
if favour. Scottish Australian Investment have risen 5. | Florence ....... Spal ne -- Madras ....... —* 1/74 if —. 
; ‘ ‘ : ‘ ate = ‘ Madrid .......) — 5; 47°30 — Calcutta ...... |} — 10, 1/7¢ nsters, 
4 i Gas.—Ges Light and Coke A have advanced 1, and South | Liston J — 6| Seid |= Hong Kong | — 10, 8} | 
7g Metropolitan A and B 5. | Bucharest...... Dec31{ 257124 — Shanghai ......! —10 5/23 | — | 
| InsuRANCE.— These shares mostly show an advance. | ———— ee 
Ocean Marine are } higher, and Pheenix 2 r | 
tins Winans ames aie + CES AND REPORTS. 
Mixnes.— Devon Great Consols are 14 down, and New }. NOTI | 
° . ‘ - . = es o rns ‘ ee eae } ‘ 7 ba | 
Tonal, s mines ci seg paaaaae favour, Rio Tinto Shares having | RAILWAY COMPANIES. : 
risen 2, and Tharsis Z: East London.—For the past half-year the tratlic receipts show an 
| TELEGRAPHS.—Anglo-American Ordinary and Preferred | increase of 60/ over those of the corresponding period of 1882. The 
| are 4 down, but otherwise these shares, asa whole, are | works of the Whitechapel extension are being rapidly pushed on, | 
| slightly higher | but could not be completed in time to allow the railway being opened | 
oy NS : . : . «| by the beginning of the year. The delay has, it is stated, been occa- 
{ om “AYs.—Thes a Provincial | Y * g g } : y has, it 1s sta " 
BAMWATS, —~ 2 R088 UNGSE tak ings are firm, some Provincia | sioned by the course taken by the Metropolitan District. The delay | 
+; ee | and Foreign Companies especially so. in completing the line from High street, Aldgate, to the terminus of 
mi I W ATERWORKS.— Great depression has been shown. Chelsea | the Whitechapel branch, will, in all eer: have the — =f | 
8 are down 2, East London 3, Kent 10, Lambeth 4, and New a rg —— half. Sigg sage mows | 
: iv : vawlr Pais ca NI; sen iia 1e five companies for another half-year. he con ; | 
1 Riv er Southw ark and V auxhall, and West Middlesex . romeling a Bill in Parliament, by which the extension railway is to | 
iy Notice of a Bill has been given by the Corporation of worked by the Metropolitan and District Companies as part of 
i | London, which appears likely to affect these companies. the Metropolitan system, on the principle of this company arsetr en. 
it Butiion.—The following is taken from the circular of Messrs a fixed rental equal to 5 per — sae enn he avers — 
te Pixley and Abell, dated January 10 :— raised for the construction of the railway. Since the last meeting, 


the receiver has obtained the sanction of the Court to the payment 

of a sum of 21,177/ to the debenture-holders, constituting the second 

charge, and the same has been divided rateably among them. 
London and Greenwich.—The revenue for the half-year was 22,574/, 





Gold.—A steady demand for gold has absorbed all the arrivals, 
with the exception of 9,000/, sovereigns, which have been sent to the | 
‘ Bank. On the other hand, there has been a large withdrawal of | 
: Hr ag ha to South America, Egypt, Ke., the total | and 17,4831 was available for the payment of dividends. It was | 
7 i8 caet teem Auemiaia’ — ee aren ae gn een decided to pay a dividend at the rate of 17 7s 6d per cent., leaving | 

a 9, 4 e P. and QO. steamer has taken 2o, 697. 
tok ypt and Bombay. ‘ ‘ eae Metropolitan.—The dividend has been announced at the rate of 
Me it ae a ee again been heavy sellers of = | 5 per cent. per annum, 2,000/ being carried forward. For the second 

graphic transiers, is has had the effect of depressing the | half of 1882 the distribution was at the same rate, and 717/ was 





[ Ping ae oe silver, and transactions have been entered into at 502d, | carried forward. 
ing a decline of 4d per oz. The amounts to hand have not been North and South-Western Junction,—For the past half-year there 
of im rtance. They comprise : 5,250/ from New York, and 35,000/ is an available balance of 4,560’, and dividend at the rate of 7 per 
ii : from Chili—total, 40,250/. The Clyde has taken 106,000/ to Bombay. 
Mexican dollars have also declined, and 498d and 494d have been South-Eastern.—The directors recommend a dividend on the 
the prices current during theweek. The French steamer has arrived ordinary stock at the rate of 7} per cent. per annum for the half- 
at St Nazaire, bringing 120,000/ value of this coin. These have not year ended December 31, carrying forward about 3,000/. The dividend 
yet been placed. : on the preferred stock will be at the maximum rate of 6 per cent. per 
Exchange.—The following allotments were made at the Bank annum, and on the deferred stock 4} per cent. for the year 1883. 
esterday :—Bills: Calcutta, 1,78,000 rs, average rate, 1s 75d ; Bom- | The dividend for the corresponding half of 1882 was at the rate of 
ay, 10,10,000 rs, average rate, Is 75d; transfers: Caleutta, 7 per cent. per annum on the ordinary stock, and 44 per cent. for the 
19,50,000 rs, average rate, 1s 7°532d ; Bombay, 10,00,000 rs, average | whole year on the deferred stock a 
rate, 1s 7'53ld. Tenders for bills at 1s 74d, and for transfers at BANKS. 
’ Td, gyn nba ae a ae too yaaa a Bank of Bengal.—The bank has declared a dividend for the past 
ay, 1,25, : s 74d; transfers: Bombay, 3,00, rs, at | sie aoa : cost. teers on. carrvina & 
Is 743d ; Calcutta, 3,00,000 rs. at Is Tid: Seale 300,000 rs. at | a at the rate of 9 per cent. per annum, carrying 500,000 rs to 
Is 734d. Wire rates from Bombay and Calcutta are 1s 74d; for 4 | Bank 
months’ bank bills from Hong Kong the price is 3s 8d ; and from | 
Shanghai, 5s 14d per tael. Rupee paper is quoted, for 4 per cent., 79 





cent. per annum is recommended, The sum carried forward is 153/. 


Bank of Bombay.—A dividend of 10 per cent. per annum has been 
declared, and carried to reserve. 

Bristol and West of England.—The directors recommend a divi- 
dend for the half-year at the rate of 6 per cent. per annum, making, 
with the interim dividend paid in July, 6 per cent. for 1883. An 
addition of 6,000/ is made to reserve. 

Capital and Counties.—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, free of income tax, or at the same rate as 12 months back. 

Central of London.—The net profits during the past half-year, in- 
cluding the amount brought forward, amounted to 15,6491. It is 


to 794, and 44 per cent., 82 to 82}. 
| proposed to pay a dividend at the rate of 10 per cent. per annum, 


Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 76s 34d 
per oz. 

Silver. — Bar silver, fine, 503d per oz standard; bar silver, | 
containing 5 ars gold, 514d per oz standard ;_ cake silver, 543d per 
oz; Mexican dollars, 494d per oz. Quicksilver, 5/ 5s Od ; discount, 

per cent. 


© sd leaving 5,000/ to be added to reserve, and 399] to be carried forward. 
RMI ccm msticne scr actam ee ee The dividend for the corresponding period was at the same rate. 
| | 


Derby Commercia!.—The directors have decided to pay an interim 
Price Negotiated on ’Change. dividend for the half-year at the rate of 10 per cent. per annum, 
in & ; : —— | free of income tax. 
{ Jan. 8. Jan, 10. ° - : 7} . : 
Lancashire and Yorkshire-—The net profits for the past year, in- 
cluding 4,076 brought forward, were 35,984/. The interim dividend 
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eo [Smontha| 19 ai lao an ae al las aa | of 8s per share, paid in July, amounted to 11,917/; and it is now 
eae (APeime 13 $133 $8 184/18 & | proposed to pay'a further dividend of 10s per share for the half-year 
as. secensecencconeeseecosogencaee | 3 months | 20 58 | 2062 20 58 | 20 62 | ended Degember 31, which will make a total of 9 per cent. for the 
ET seen scaasancnnrensennis — | 28 | * e = 58. | = = | year, clear of income tax. It is also proposed to add 5,000/ to reserve, 
(cain malian aan ae co 12 224 | 12 27} 12 224 | 12 973 | and to carry forward 4,169/. The reserve, after the addition of 
Trieste tina sai ante elinetcheicoead che ~ 12 22) | 12 97) 12 | 12 zi | 5,000/, as above, will amount to 105,000/. The dividend a year ago 
Petersburg ssn — | ia te ia | eee 

Paris eee: Cheques | 25 °174 | 25°29 35°17} A | Liverpool Commercial Banking.—The directors have declared a 

peopecseesoconseceescs | 8 mor 2 







95 373 | 2h 49h | 98 anh | ; liuidend for the half-y per cent. per anr Y ith 
meen nths 25 3 2h 2) 25 383 | 25 434 | diuic ialf-year of 10 per cent. per annum, together wit 











WO. orervaees ~ 25 38} | 25 433 25 S8$ | 25 433 | a bonus of 2s 6d per share. 
oom ein a 5 ee ” ‘er “a a = | _ Liverpool Union,—The bank has declared a dividend of W per 
IN. sesdsinaindiabniccusencoceeiee 2 463 | «465 463 464 | share for the half-year ended the 3ist ult., and a bonus of 10s per 
Coss setteseernseernsneersatatvnrntaanae _ 46% | 464 6% | 463 | share, making, together with a dividend paid in July, 124 per cent. 
TD cinco] = 1a lar Lae La Pee ae ivi 
en eee | = Jeet leet | ast | 463 London and Yorkshire.—The directors recommend a dividend for 
— Sleceiiidbbiintarsenpcisendticcinnsest ih ; = | 514 52 | cud 52 the past six months at the rate of 5 per cent. per annum, free of in- 
POTUO vesseressssnseerssrseserseresseneerseeeens S o— 51} | 52 il 61g 52 come-tax, being at the same rate as last half-year. . 
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ester and County.—The directors recommend a dividend at 
5 per cent. per annum, add 10,000/ to reserve, and carry 


forward 4,000/. 


Vanchester and Liverpool District.—The directors recommend a 


dividend for the past half-year of 15s a share, and bonus of 5s a 
share, together at the rate o 20 per cent. per annum, the same rate 
as for the corresponding half-year. The sum of 5,000/ is applied in 


Wh he bank property account, and 13,000/ carried to 


reduction of t 


reserve, ° cia 
Vational Bank of Wales.—The directors have declared a dividend 


at the rate of 7 per cent. per annum for the half-year ended Decem- 
ber 31, as against 5 per cent. twelve months ago. : 

North- Western.—The annual report contains the following passage: 
—“ We had hoped when the year closed to show a satisfactory re- 


unfortunately, within the last few cays gross frauds upon the bank 
have come to light, which the directors regret to say render it, in 
their opinion, prudent to transfer to a suspense account 30,000/ from 
the reserve fund, leaving 100,000/ to the credit of that fund.” 

Nottingham Joint Stock.—The net profits of the year amount to 
12,604/, which, with 3,867/ brought forward, makes 16,471/ available. 
| Of this 2,5002 was absorbed by the interim dividend of 5 per cent. 
per annum, and the directors now recommend a dividend of 15 per 
cent. per annum for the past half-year (making 10 per cent. 
for 1883); that 3,000/ be added to reserve, which will then amount 
to 44,000/ ; 500/ credited to bank premises redemption fund, leaving 
2,971/ to be carried torward. 

Union of London.—The net profits for the half-year ended 31st 
December amounted to 129,248/, including 27,369/ brought forward. 


sult of the business of the bank during the past twelve months, but, 


| annum on the old shares, leaving, after the payment of such divi- 
dend and interest on the newshares, 17,623/ to be carried forward. 
The deposit and current accounts now amount to 13,044,000/, against 
| 12,847,000/ a year ago, whilst the acceptances are 1,925,000/, against 
| 2.863,000/. The dividend was at the same rate a year ago. 

Wilts and Dorset Banking.— The directors have declared the 
| Christmas dividend of 24s per share, or the same as at the corre- 
sponding period last year. 

York City and County.—-The powers given for the extension of the 
| capital have been carried out with the following results :—The sub- 
| scribed capital has been increased from 698,000/ to 1,000,000/ ; the 
| paid-up capital from 209,400/ to 239,600/ ; and the reserved surplus 
| fund from 125,1002 to 187,812’, by the issue of 2,792 shares allotted 


3,248 shares allotted to the public at 45/ per share (15 paid), on all 
of which two instalments have been paid. Whenall the instalments 
| are paid, the paid-up capital will amount to 300,000/, and the 
| reserved surplus fund to upwards of 278,000/. The sum of 55,300/ 
has also been received in anticipation of calls on the new shares. 
The profits of the past year amount to 40,390/, which, with 1,747/ 
brought forward, makes the balance available 42,137/. The directors 
recommend that this be appropriated—in payment of a dividend at 
the rate of 18 per cent. per annum on 13,960 shares (15/ paid up), or 
2/ 14s per share, of which 1/ 4s per share was paid in July last as an 
interim dividend, leaving 1/ 10s per share now to be paid, 37,692/; 
dividend at the rate of 18 per cent. per annum on 6,040 new shares 
with 5! per share paid, 2,551/ ; carried forward, 1,894. 


ASSURANCE COMPANIES. 
Tmpe rial Life.—At theannual meeting, it was stated that the new 
| business for the year amounted to 219,980/ in sums assured, and 
7,510/ in premiums, after deduction of reassurances. This is the 
largest amount of new business reported in any year of the com- 
| pany’s existence except the first. 


funds were increased during the year by 33,439/ 
New Zealand Insurance.—Messrs Bowley and Bristow, the London 


providing for all ascertained losses, and placing. 45,000/ to reserve, 
which will now stand at 215,000/, there remained 22,500/, from which 
the directors have paid the usual dividend of 15 per cent. per 
annum, carrying forward 7,500/. 

Ucean Marine.—The directors recommend a dividend, free of in- 
come tax, equal to 74 per cent, forthe year. For the previous year 
the dividend was at the same rate. 

Union Marine.—The directors have declared a dividend for the 
| past year at the rate of 74 per cent. per annum, 

Universal Marine.—The directors recommend a dividend of 5 per 
cent., making, with the interim dividend, 10 per cent. for the year. 
They likewise recommend a bonus of 24 per cent., being a total dis- 
tribution of 124 per cent. From the balance of underwriting 
account, which has accummulated for some years, the directors have 
transferred 50,0001 to reserve, which now amounts to 150,000/. At 
the corresponding period the Uividend was at the rate of 10 per cent. 


: MISCELLANEOUS COMPANIES. 
a abama Coal, Iron, Land, and Colonisation.—It is notified that a 
ividend at the rate of 6 per cent. per annum, less income tax, will 
’e paid on the preferred shares for 1883. 

Distillers’ Company.—The directors pay an interim dividend of 10s 
per share, being at the rate of 10 per cent. per annum. The dividend 
at this date last year was 8s per share. 
they Bros.—The directors of Eley Bros. recommend, in addition to 
re po. erim dividend paid in July last, a dividend and bonus equal 

$8 per share, free of income tax, upon the old shares, and of a 
proportionate amount upon the new shares. 
. divignea Colonial Government Trust.—The eompany recommend 
daak ~ at the rate of 5 per cent. per annum on the preference 
a , daene per cent. per annum on the deferred stock, for the half- 
a aning for the whole year a dividend of 5 per cent. on the 
preterred, and 7 per cent. on the deferred stock. 








Out of this a dividend is proposed at the rate of 15 per cent. per | 


| to the shareholders at the price of 35/ per share (15/ paid), and of | 


The claims reached 86,301/, an | 
amount under the average for the last quinquennium, and the total | 


managers, have received a telegram from Auckland,stating that after | 
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Fore Street Warehouse.—The directors propose a dividend at the 

rate of 5 per cent., and to carry forward 5,038/. At this time a year 
ago no dividend was declared, in consequence of the fire. 
General Credit and Discount.—The directors recommend a dividend 
of 2s 3d per share, which, with the interim dividend paid in July 
last, will make a distribution of 4s per share for the year, placing 
3,000/ to reserve fund, and carrying forward 2,786/. A further re- 
turn of 1s 9d per share from the Railway Asset is also announced. 

Globe Telegraph and Trust.—The company notify an interim divi- 
dend of 2s per share. 

German Union Telegraph and Trust—The directors have declared 
an interim dividend of 5s 9d per 10/ share. 

National Freehold Land.—The gross profit for the year amounted 
to $4,213/. Of this, 70,4437 was paid to the members, and the reserve 
has been increased to 62,7961. 

New Westminster Brewery,—At the meeting a dividend at the 


rate of 10 per cent. (making 9 per cent. for the year) for the half-year | 


ended October 10 was declared. 

North Metropolitan Tramways.—The accounts for 
ended December 31 enable the directors to recommend a dividend at 
the rate of 94 per cent. per annum, carrying forward about 1,560/, 
after allowing 9,000/ for depreciation and renewal of horses, of which 
1,824/ is carzied to horse renewal fund. The dividend at this time 
last year was at the same rate. 

West Coast of America T'elegraph.—Pending the receipt of accounts 
from South America, the directors have declared out of the past 
year’s earnings a dividend at the rate of 4 per cent., or 8s per share. 
This distribution compares with nil at this time last year. 


NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under :— 


the half-year 


First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ £ 
Amount previously recorded............... 4,239,098 
Hull, Barnsley, and West Riding Junc- 
tion Railway and Dock 4 per Cent. 
Preference Stock (at 85) ................... 2,000,000 600,000 1,950,000 
Andrew Leslie and Co., Limited (ex 
INT I a de ons oni tndedeowees $20,000 ...... 06,000 224,000 
Assets Realisation, Limited..... ............ 230,000 £4,000 200,000 
Cape Town 5 per Cent. Municipal Loan 
Ee SEER ee! 29,000 $9,000 
| Seafield Dock and Railway Shares ...... 300,000 ...... 30,000 270,000 
} Oude and Rohilkund Railway 3} per 
Pee ae 600,000 ...... 500,000 
Paul-Millouain Patent Fuel, Limited— 
Preference Shares .............s...-ccssere 80,000 .. ... 52,000 58,000 
Spitzkop (Lydenburg) Gold Mining (ex 
WOT GRUOBD: 00 iscenscxisdrieanses cone ABGGO ccc 11,250 33,750 
Burston Patent Centre-Cycle, Limited 15,000 ...... 15,009 
4,610,000 
To date in 1884..........cc00cere0. 9,849,998 





The corresponding total in 1883 was 2,047,000/. 

Anglo-Mexican Mining, Limited.—Capital, 325,525/, in 65,000 
ordinary shares of 5/ each, and 325 founders’ shares of 1/ each. Of 
these, the vendors are to receive the founders’ shares, and 21,000 
ordinary shares as part payment, and the balance of 44,000 shares 
are now offered. It is intended to purchase and work gold, silver, 
and other mines in Mexico, and to acquire and work mining and 
other rights. It is proposed, in the first instance, to purchase from 
the Yedras Mining Company of New York the silver mine of that 
name, with mill and plant, and a tract of land. 

Assets Realisation, Limited.—The list of applications for shares was 


to close on the 11th inst. for town, and on the 12th inst. for 
country. 
Cape Town 5 per Cent. Debentures—The Standard Bank of 


South Africa will receive tenders for 100,000/, part of a total of 
150,000/, remaining 50,000 having been already placed. The minimum 
price is 99 per cent., and the loan is redeemable at par by a | per 
cent. sinking fund. The money is required for public works. 

Great Northern Railway—New Ordinary Stock.—At an_ extra- 
ordinary meeting a resolution was carried authorising the directors 
to issue 1,000,000/ of ordinary stock at par, the dividend on which 
would accrue on the Ist March, 1885 ; 500,000/ to be called up on 


| the 20th February, 250,000/ on the Ist July, and 250,000/ on the Ist 


| 





| 
| 
| 
| 


| 


} 
| 


| 
| 
| : ny r ; »e a? 

| vendors are to receive for the property, business, and 


| coal briquettes, at Brest, La 


October. 

Hull, Barnsley, and West Riding Jnanetion Railway and Dock- 
4 per Cent. Preference Steck.—The company will receive applica- 
tions for 3,000,000! at the price of 85 per cent. The capital is 
required for a new fish dock at Hull, the completion of the station 
there, and for the extension of the company’s system to Huddersfield 
and Halifax. The result will be that the Midland Company will 
obtain access to Hull and district, where at present the North- 
Eastern Company has a practical monopoly of the traffic. 

Oude and Rohilkuna Railway—34 per Cent. Debentures.—Tenders 
are invited for 500,000/, interest and principal being guaranteed by 
the Secretary of State for India. The minimum price will only be 
made known when the tenders are opened. The money is required 
to extend the line from Moradabad to the Scinde Pung and Delhi line 
at Saharanpore. , : 

Paul-Millonain Patent Fuel, Limited.—Capital, 160,000/, in 20/ 
shares, of which one-half are A, or 7 per cent. cumulative preference 
shares, and the other half B, or deferred shares. The A shares are 
now issued. The company has been formed to take over the exten- 
sive works of the Socicté Anonyme des Agglomérés de L’Ocean, with 
the land depéts, quays, and plant and machinery for compressing 
tochelle, Tonnay-Charente, Bordeaux, 
&c. The principal part of the coal used will be purchased at Cardiff, 


where, and in the neighbourhood, four of the directors reside. a 
gooaw! 
5 















































ye wy 
. ~ 


yo 


een 


‘a 








"a 
tj ¢ 
ce 
bc mg 
4 * 
[ARES be 
ooL ane: : 
Cap Ri 
% s 
Te, mae gt) Rs 
ix hy B 
meee oe! 
+f shih: | 6g 
sie Hb’ ; e 
eur a 
t eat, :* S33 
Ne ' mY | 
: (Sai : i; 
(i ce a 3)? 
Lee sy : 
Pe # i. 4 
t bs rete ; 
‘ ; a 


“Ky wears YT 





- 

§: 

a3 
be 
By 
ae 
rok 
ka 
: > 
ps | 
; % 
bee 


RS seen 



















oe pe a 
RP We A Marta nba 





en ctnhsian aiepvagiie 
ERT range 

“ ieee 

wer 











































' 
a 


; 
‘ 
ey 
’ 
it 
¥ 
b 
k 
} 
; 
$ 
& 
‘ 
ee 
¢ 
ee 
: 
i 
‘ 
oz i 
* 
« 

















48 THE 





in cash by instalments. 

Seafield Dock anid Railway.—Issue of 300,000/, in shares of 10/ each. 
This company has for its object the construction of a railway from 
the centre of the Fife coal-fields to the port of Seafield, near Kirk- 
caldy, together with a deep water dock at Seafield ; and it is stated 


that there will be a material saving in the cost of shipment of Fife | 


coal when the line and dock come into operation. 





Che Commerctal Times. 





THE CORN TRADE. 


Marx Lanz, Fripay Evenrna. 


The temperature has for the greater part of the week been 
extremely mild, and rain has fallen occasionally, promoting vegeta- 
tion and keeping the consumption of breadstuffs upon the narrowest 
scale. Accordingly, the grain trade, with heavy stocks and full 
supplies on the way, is still exceedingly dull, with drooping prices. 
The fstock of wheat in London is estimated as 993,400 qrs., and 
flour 339,700 sacks 3,500 bushels ; against wheat, 380,300 qrs., and 
flour 205,300 sacks 1,900 bushels last year. The quantity 
of wheat and flour on passage for the Kingdom has _ increased 
slightly, and now amounts to 2,120,000 qrs., against 2,240,000 
qrs. last year. In the American visible supply there has 
not been any material chrnge. Prices of wheat in New York and 
on the Continent have not varied much, but have been somewhat un- 
settled, and at some of the latter ports easier bids, have been 
aceepted. Prices in most markets of the United Kingdom have 
ruled in buyers’ favour, and at Mark Lane 6d to Is less has in many 
cases been accepted on the spot. Floating cargoes are also depressed 
6d to ls. A cargo of Polish Odessa off-coast has sold at 37s, and one 
of No. 1 Californian at 42s 3d, forward, 38s 6d accepted for 
Orenbourka, 41s for Walla Walla. Flour has followed the same 
course as wheat, and country markets have sold 6d under late rates. 
Malting barley of good quality is in very moderate supply, and 
hardening in value. Grinding sorts in all positions are well sup- 
ported, and statistical ret urns are in favour of prices. The quantity 
on passage has further decreased to 64,500 qrs, against 203,500 qrs 
at this time last year. Danubian by steamer direct has been sold at 
21s 9d, and March-April shipment is quoted 22s, Maize was 


rather steadier earlier in the week, but the market has 
since become weaker, The American visible supply has 
increased 400,000 bushels, but the quantity on the way 


has slightly decreased, and now amounts to 255,000 qrs, which is 
about 90,000 qrs more than at this time last year. About 130,000 
qrs will be due to arrive in the ensuing week. 
ship is quoted 26s for new, and 26s 9d for old. Odessa has sold at 
25s 6d ex ship or quay, and a cargo of Galatz on passage has been 
sold at 25s 9d direct. Oats have arrived rather freely this week, 
and have had a slow sale, but are not quotably altered in value. 
Beans and peas have remained at the late reduction, with a quiet, 
steady trade. 


The following table estimates the home consumption of wheat 


since the Ist September, contrasted with 1882-3, 1881-2, and 
1880-81 :— 


1883-4. | 




















Imports. 1882-3. 1881-2. | 1880-81. 

| ewts. ewts. | ecwts. | ewts, 
Wheat (17 weeks to Dec. 29) ............... | 19,866,559 23,872,027, 19,780,191, 19,843,583 
Flour ,, re ee | 5,055,054) 6,064,930, 3,246,984) 4,115,426 





| 24,921,613, 28,936,957 


23,077,175, 23,959,009 
1,022,035; 1,259,669 
op : 


1.581.318) 1 


Add week ending Jan. 5—Wheat 








" 1,128,679 
SOU: svankounnavivcn gacceiiihcuscadsidee 37,861) 427,688) 237,595) 347,920 
cocennied amnibouel Ae RRO acaitigadien 
Total imports, 18 weeks ......... | 26,181,309, 30,624,314. 24,846,088 25.425.608 
Less exports—Wheat............csc00000e+e0] 340,000; 300,000) 875,579} 348. 658 
Flour ..... annnibdaeCetabeb ena anwenisy | 60,000) 50,000} 57,209) 55,7968 
Net imports..........c.cccsessessees | 25,780,000) 30,274,000, 24,413,300) 35,031,154 

Add to this the | 


estimated sales of 
home-grown wheat.. 


17,500.000) 15,250,000 


——— 


























Eighteen weeks’ home consumption ...( 43,280,000, 45,520,000) 39,410,000 38,530,000 
Average price of English wheat, per 8 d | 8 4 s d 4 s d 
NE i> inci po ssscushlibstbostinciesnbend | 40 4 41 4 48 0 | #42 8 
IGE eA bis nceesiotivusbernemmetbe 9 4 9 6 a- 3 9 10 


bushels. bushels. | bushels. | shel: 
« Visible supply” | bushels. | bushels. 


The following is a Statement showing the Quantities Sold and the Average Price 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Jan. 5, 1834,and for the corresponding week in each of the years 
from 1883 to 18<0 :— 

















Quantities Sotp. AVERAGE Prices. 

Wheat. Barley. Oats. Wheat. {| Barley. | Oats. 
_bsh qrs_ bsh qrs. bsh| sd i sd sd 
2) 87,650 3 7,143 4 390; 80; 9 8 
6 | 105,464 2 13,467 6 O° ae Pee 2 
1| 128,734 1; 16,641 2] 99 2 81 8 19 7 
1} 143198 1) 11641 1) 99 56 | g: 7 19 4 
1} 264671 7, 12251 0} 40 0 3 | 19 7 
5 {| 180,072 2) 13,773 3) 4 2 826) 19 5 

| i 
5| 47,558 6 4819 0} 40 7 | 82 4 21 0 
2} 60610 C| 6347 2| 44 § 3% 8 | 2% 3 
3} 89344 6; 2900 3) 43 4! 816! 1910 
0' 50,666 7 4206 6{ 462 1 36 8 20 11 


15,000,006) 13,500,000 


ECONOMIST. 


| 
140,000/, of which 80,000/ will be in B, or deferred shares, and 60,000/ 
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od 
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The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Jan. 5, 1884 :— 


Corre- 

sponding 

Week 

Quantities. in 1883. 

| Animals living—Oxen, bulls, cows, and calves..,...number 4,094 3,924 
BOGE GIG NOMS. «6:50. viccsenesoessseecciiess cor sonqesses * 7,720 . 14,875 
SY DakApanngkbonedde nb lacs pansaserusnvessssadeencreeaces % 359 on 16 
Dead meat—Bacon  ...........ccccscsscsscsvccscveseecersnseeeess ewts 79,589 58,365 
Beef, salted and fresh ~ 27,919 » 
BIRD .. csc ceocconahenssktsnasignppasumedendyecstigadssdhqeodvenens ~ 13,529 ove 9,374 
Meat unenumerated, salted and fresh * 185 377 

” * PFESELVER — .......scsereerserees .” 8,927 11,174 
Pork, salted (not hams) and fresh ...........ss.0008 ” 12,380 aes 7,746 
Deets COMI. oie sss iain dsthckigacans ie tnntdddptdiats Gantees . 17,267 il 4,598 
| Poultry and game (including rabbits) ......... .:.-:seeeee £ 17,011 13,371 
BUGtor SIE DUCCETING  .......ccccscccercecsncscnessedsonpasesces cwts 39,755 + 86,358 
CIID alba Sind hedeseshiaks TctecscdcbbvsticstuadbertoaWovesttertsakes * 17,129 ss. ~=—«2.1, 085 
iiss sincsedsicbinitsedbe shanks de cinestid d0bdan tobe Gases great hundred 83,691 .. 61,612 
AE nbinpansthsi os <cttivsnasainie. «cho Vaisinemndila vies adniaian tein snabakd ewts 22,384 ite 6,915 
Vegetables—Onions, raw  .......ccceseseeneeerenees bushels 1y,085 44,536 
PINE «Sh occctul ccceducussouuspbe vetbexendsessviqeigineseonen cwts 41,664 84,075 
CmemaUAT sana sis cided seh ci nese sda ccenctecetodesveddees 2 5,374 4,436 
Corn, grain, meal, and flour—Wheat. ............-...s000 cwts 1,022,035 eas 958,122 
BNE © see groenc tick siabelansnepctaciceibiaredd sakepanedeet " 340,176 ... 279,529 
SUED Adesarednevancnacnanien sien ssthsapenstks wearenateeeseutub’ - 365,955 183,596 
ahs Rice ha biddscdeecda chcesteenetaseds 0 vad bovrdateoad ” 36,207 25,177 
OAD * ssi sbnieides Ka tssedpardh te ,.tel eae s 57,161 41,400 
ERNIE.” os coke’ oc acbibicaasounnes desmeninebilk oti emetrenteedanncen ‘ 521,521 422,017 
Wheat meal and flour .......0. scsosccrcccccscocecscsenes e 237,661 330,123 





in U.S, centres bh so -.| 35,500,000! 20,600,000! 17,900,000! 30,000,000 | 


: ; | come if iron shipbuilding does not improve. 
American mixed ex | 


bars, with hoops to be got at about 6/ 7s 6d, and sheets at about 
| 

! 

| 

1 


| THE COTTON TRADE, 
| 








IRON AND COAL TRADES. 


During the week the tone of the various iron markets has been 
decidedly depressed, and the quarterly ineetings have passed over 
gloomily enough, Scotch pig iron has at times been quoted below 
43s, but closes the week at that figure to 1d per ton higher, showing 
practically no alteration in price. On the other hand, Middlesbro 
is lower, No. 3 pig being offered at 35s 9d, with sales at even a trifle 
less. Staffordshire hot-hlast all-mine pig may be purchased for 
62s 6d, part-mine at 47s, and cinder pig at 40s. 

As regards the finished trades, Jron reports there is no demand 
worth noting in the North of England, as people will not buy for- 
ward on a falling market. The prices since the year set in have 
gone down. Producers. finding their orders getting low, are seeking 
to get more, and have to take lower rates in competition one with 
another and with other districts. The prices now ruling are about 
—Angle iron, 4/ 178 6d to 515s : common bars, 5/ 5s to 6/ ; shipplates, 
5/ 7s 6d to 5/ 10s ; boiler plates, 7/ ; sheets, 7/7s 6d. In the face of 
these falling prices, there does not seem any chance of the iron- 
workers getting their wages advanced. On the Tyne, manufactured 
iron is extremely dull. and is likely to continue so for some time to 
Ship-plates are freely 
offered, delivered to Tyne shipbuilders, at 5/ 7s 6d to 5/ 10s per ton ; 
angle iron makes only 5/ 5s, and bars fetch 5/ 7s 6d. Boiler-plates 
can be bought for 6/ 15s per ton—a very low figure for this class of 
In Lancashire, prices of unfinished iron are nominally un- 
changed ; but there are very few orders being given out, and with 
many of the makers getting short of work, there is a tendency 
towards weakness in the market. Where there is any business being 
done, the top prices do not average more than 6/ to 6/ 2s 6d for 


7/ 15s per ton delivered into the Manchester district. At the Wolver- 
hampton meeting on Wednesday, bars ranged from &/ 28.6d to 6/. 
In North Staffordshire, crown bars are still quoted at 6/ 5s to 6/ 15s; 
best, 10s more. The hardware trade shows a little more buoyancy, 
but there is no change in prices, Tin-plates are very quiet, and 
common cokes are offered in South Wales at 15s to 15s 6d per box. 
There is no animation in the steel trade, and prices are beaten down 
to a little over 4/ per ton for heavy sections of steel rails. The 
difficulties with the men employed in several steelworks still con- 
tinue unsettled. The shipbuilding trade is very quiet, and engineers 
are getting also slacker. 

The coal trade keeps fairly firm for steam qualities, though the 
warm weather causes a tendency to weakness in house coal. But 
coke is certainly tending downwards. 





LIVERPOOL.—Jan. 10. 


Cotton has been in good demand throughout the week, and quota- 
tions generally show a slight advance. In Sea Island a limited 
business has been done, chiefly in Floridas, the quotations of which 


are advanced 4d perlb. In American a large business has been done, 


| and, though quotations remain unchanged, prices have a hardening 
| tendency. 
| 


In Brazilian a fair business has been done at a partial 
advance of 7yd per lb. In Egyptian a large business has been done 
'at hardening rates. The quotations of white are raised }d per lb, 
| and of “ good fair” brown 4d per lb. Peruvian and African are in 
fair request at the quotations. West Indian isneglected. For East 
| Indian there has been a good demand at hardening rates, the better 
| grades of Oomrawuttee and Dhollerah, being scarce, are quoted yd 
| to 44d per lb higher. 
Pas Futures,”—The market, after various slight fluctuations, closes 
| firm at generally 7,4 per lb advance for the week. The closing 
values are—Delivery: American, any port, l.m.c., January, 5¢4}d ; 
January-February, 5¢4d ; February-March, 6d ; March-April, 62 
April-May, 6,‘;d ; May-June, 6)¢d; June-July, 6}4d ; Fulp-Anguah. 
6}id ; August-September, 63$d per lb. In Surats the following 
transactions have been reported :—Dhollerah, g.f.g.f.c., January 
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431d; fine, f.g.c., March-April shipment, via Suez, 


shipment, Suez, 







































51d? machine-ginned Broach, fine, f.g.c., February-March, 53d per lb. | —_______ 
The sales of the week amount to 80,780 bales, of which 6,430 are ee : 
on speculation, and 2,550 declared for export ; the forwarded is — - ‘Tinne- | Bengal other 
20,950 bales, of which 15,080 are American, 3,510 Brazilian, 1,700 Scinde Madras. vetey, © Ran-) Kinds, ; Total. 
Egyptian, 50 Tahiti, and 580 bales East Indian, which make the | —— - tipensnloe pins ea 
takings of the trade 92,750 bales. oneal — bales. | bales. | bales. | bales. | bales. 
se CTITR RT | 3a 5,262 2,¢ 36 ; 3 
PRICES CURRENT. tnpented'teden: 26...{imat me Game) ener Gat|  ive\ anne 
eee. 1 are sr sitll (1382) 1,495 827 70 1.752 0 eons 
| Same Pericd Same Period 1884) 1.732 5.990, 2565, 1,573 or iL > 
Qs ‘ a — iat vy ye = ‘ Vio ow ot 
fh | | ; ey oti 188 mes __ 1882 Delivered to Jan, 8......4 1883) 1,571 4,794 3,013 3,102 62 19542 
Descriptions. sid | 8 B34 3 | g oc | 3 kee 3 ipreck ceiling (1882) _1,369 1,673 1,940 Bey 43 6,014 
& = e mad i= o 3 = | "3 1884) 5,754 | 23,964 15,05 aoa)” Gad 7 
°o a | lm (Om! SG fe || St | be S S| ca t 8 5,75 23,964 15.050 9,299 2x? 54.349 
ccousniecnl adacieanal ells tac cioaplaainincasil S Mm |S | Stock, Jan. 10.........0. J 1883} 5,822 | 31,560 17,386 | 24,747 | 1.359 | 80,824 
—_ ~Telalélaiatetelalatels | A 182}__2,501 | 8,659 | 14,989 | 18,475 | 1,090 | 40,754 
| Sea Island ... perIb} ... |... | 2l }22 | 23 }24 | 15 |16 174 164 |17 (1 E. I. Cotron k ' b as : 
Soa ida ditto -.......| 15 | 165 | 205 [21 }2zp 22 | 135 [14 115) 14 [243 15 bie x known to be AFLOAT to Evrore by Latest Mail Date. 
G.6.| L M| Mid (@.M. |M.F.||G.0.|L. M4. @.$1.'6.0.{L.Bi@.hq | 
oie iiedenatataneee 5} 58 5% | oi! 64) 63 | 53 54 | 6B 63 6%| 63 | Coast | 
Mobile ........+000+ee00s wos fase | ose | se fee fone |} ase { one | ane | GE | Oia! 6 Liver- | “4. |Foreign Tot 
TOXAS vesecvcererevee, SR] SHG) OG 55| 64) 63)) 54 | 53] 62 64 61 vé London. pool. | for Poste r “4 Total 
QplOADD © coc sccccversnes + 58 { 53 6 ) 63) 6} { 6§ 5a | 543] 6 64 | 625) 73 | Orders. | : ae — 
Brazilian. | Mid |M F| Pr. |G.F | Gd. |Fne.|| M.F.) Fr. Gd. M.-F! Fr. | Ge . ; a 
Pernambuco, &e....} «. | 523) 6b | 6%) ... ‘Rae 53) 63,1 Ge 68 Gd steer | = —_ | bales. —_. bales. | bales. 
ee aoe om . : i is 3 Wc cncacncdaabdvetuscsddekbtcecs * 5 20.5 35.343 ‘ 
a ala 4 Sa ‘Be | on CF | wm | se | & vee | OSS) ee | Kurrachee .......secssesseeseesenees BA ice wt es ae vee 
aio Geanie een ee ‘ a \ . ‘: : 22.4 of ae Oye | 7 . Madras and Coconada ......... 811 eee | 2,108 2914 10'268 
| Bahia, Arncaju, 0.) -<)| Gb) BIBP: oe: fece cf eH co | see, =a [oe "| 10,602 |... oo . | 10,602 | 3,423 
nen pe oP a 1 al al | lala ees .{ 11,120} 800 | ... 100 11,520 4,930 
| Maranham ..........-.| se j 533) 62; 6} 7} | 73 52! 62 . 6} St er | Rangoon deutecdecersenbevescsdns dee cns ove i . es es an 
Egyptian -Gallini ‘| | gen 10 12° | 13} | is id 13 mi hon IID nandieitsecdeichadenavasnbauldencats eee eee ee 
| Ditto Brown ...... 44 | 53) 64) 7 8 | 9% || 6} | 7h 82 | 68 61 72 | 188 i" Re Oe See 
| Ditto White ...... Scare ene see ee 73 | 73 aid 73 ; 6) 76 | 383 AMES OTT Fe | ie808 6700 ah | “ay 
W est Indian, &e. } RE BOO dei cnesccoqendvvansen sansentensagave 16,508 6,790 6,389 a 29.987 
SS i cco] coe | 20m 4 144 154 }16h |) 11 | 11} | 12} 10 {108 j123 | et eae oe F 
es EIGN cinicccccel” ots ese i } 3 3) 7 ‘Ss ‘ 
Ta VUGR svs.cisccmnsitadd via bec Eigen A gc a . 3 6 | 7 | T} : MANCHESTER, Jaw. 10. 
| La Guayran see] oe | me | ace | oe tt ere | Pc a is no new feature of importance to report in the condition 
Peruvian —Rough.. | ow. | 74 | 7 i 6 Si sj 8 | 8 of | : this market. Advices from abroad continue unfavourable, and 
smoot aa dy ) > Re , Ss 3 my - 2Cce@] r¢ ej ic ¢ ‘ or rj ; ; 
Ditto Ben Haland Li | eal se a bn ae a AS a 7h | 1€ rece ut advance in prices has materially interfered with fresh 
PY os eon eo de etl ba) Bie) 68) Obl) a ; ef z 7 | business. In yarns the falling cff in the cotton receipts has tended 
P West Indian... +» | 5§ | 6} | to confirm the lower crop estimates, and in shipping yarns trade has 
} Surat ingunvgh’t | en } ! -- e wy s > shar - 4 “ : > , - 
| rat— I ngungh't | lis 64 St 52 | 5] a | 6} wn ona more liberal scale than for some time past. Yarns for 
| MGin'd Broach| | | |] Bol sel SH 6 es 5 10ome consumption are quotably dearer, but the strike in North- 
| Dhollerah .........| 331 381 4) 48) 4a) Bf || SE} 38 ri ij | ‘ij Oi | East Lancashire prevents manufacturers acting with any freedom 
- ; ot © 8 \ 25 o i : ai T : a8 ° a -* = ; 2 . 
Oommawuttes a 3 3 Hl 4u) 4h) 4) 5h) 3h) 3p) a8) 4b | 48 | 5 | The position of cloth does not improve. The wages reduction reduces 
|. Siemeilee eS . 4 bt oa 3% | 88 42} 4) | 4g | 5a | Working expenses, but during the last few w eeks, whilst goods 
}| _ Scinde.....0-. | lL eal-ae an, is a 44 “3 BF | have remained stationary, yarn 1s fully 4d per lb dearer. A 
| Bengal ......c...000000] sos | coe | Soe! 3B] O24) Of 3 %% | considerable speculative business has been done in China staples 
| Rangoon . ee ie is bi 3 4 4] fr seein 1 1 staples 
Seine cite 4 ae t m1 Sis) 4 | 42 some stock at the lowest rates yet taken; in other departments sales 
Western! .. | | stl aa) abl ol . qi) 7 oF | 1ave mostly been for small quantities. For printers and Mexicans 
| S ‘ a |u|. | BH 48)... | 44 | 5} | there is moderate inquiry, but the advance checks business. Heavy 
“ports, EXPORTS, CONSUMPTION, &€. — generally firm, with a slow demand. To-day only a limited 
| 1884." 1883, — 8s Is offering, either in yarns or cloth ; full rates are held for, 
baporta from Jan. 1 to Jan. 10 ai oe | Jut bu yers seem indisposed to further support the upwal d movement 
onesies Semieah AN. 10 sesseesrserensens 241,005  wrrrereeeees 98,84 ; = a : as 
Stee a oe aes OO POU BP etesiccnstlicc dé 1985 aa ; 12,203 - (1.) CoMPARATIVE STATEMENT of the Corton TRADE. 
Consumption from Jan. 1 to Jan. eno 174.620 rye i ; 
; ; ye ae SENET . eubsckceanes 50,33¢ | Me ee 
ll, The above figures show :—~ | Price. Previous Weeks in 1883-4. 
| An increase of imports c , it a ; : Jan. pe ee ea al 
An increase of uate tek tot eon date last year of......bales 42,160 | 10 Price,| Price Price | Price,| Price, 
| A decrease actus a nption OE hcmnattdingiedsdieisatene caeeee” Sa j Jan, Dec. | Dec. Dec. Dec 
of actual exports of , 1834. ; * ec. 
1} dt mat deawenen ieee Ba 4,220 9 = = = : 
- mpeceiati sense nanenseercasear cers ae eneceeseeeereesersen eteseesescrsecnccecse 3,030 7 eg aoa feces 
spe ation there Z LCreas 9 «9 - " . 3 
this ‘wal ton is a decrease of 2,620 bales. The imports | Raw Cotton—Upland middli eos elgseloslesnlie 3 
: ave amounted to 112,277 bales, and the quantity of pothole ie Pe SRS Hleeioshie ele & 
American cotton reported at s eo. ee a a yo vars Ditto, good middling ......... 0 6. 0 6406 0 06,0 6 
" reported at sea for Great Britain (including cable ~ Pe buco fair.. ... 34 5105 ; 
be fs ; 1ding cable ernambuco fair................ 09 640 6/05 0 
advices to date) is 379,000 bal auia : =n 6 5 , ! . ( 0 6/\0 6 
sponding period i ales, against 470,000 bales at the corre- | y,... Ditto, good fair........... .... 0 6: O G60 6} 06: O 68 06% 
et ig period last year. The actual exports have been 3,701 Yarns—No.40 Mule-twist fair,2nd quality... 0 9: 0 9% 0 9) 0 9% 0 93,0 9 
ales this week. sd a No. 30 Water-twist, ditto 09 9,09;);09;'0 9:0 90 9 
paw i 23s 26-in, 66 —_ — 29 yds 4 Ibs2oz....4 0 40/40 40 40 4 0. 
r . ae 27-in, 72 reed, itto 5 Ibs2oz...,5 0 50/5 0 6 0 5 0;/5 0 
| pees eee 10. 39-in, 60 reed, Gold End Shirtings, 374 5 
Annexed 1s a portion of the circular issued this week Yards, 8 IDS 4 OB... .....cereceeerennees 71,7 W7 W777 7 1 
: ° this week b 3 ne 2 d- as puveccsoveseconconcossee ere é 4 é 4 ‘ o $ ‘ 1} ‘ 13 
— n Lee Brokers’ Association :— so ‘oin 72 rood dite Githe 9 Ihe 5 eg 9 i 9 ‘ ; 6 Dale ale 4 
ere has been ¢ , ‘nea . . @tin’ 4a ° ae 7 Biases. 3 9 4) 5, 9 43'9 49 4 
jeuee re n eae busine ss done during the week at firm rates, | 39) 44 reed, Red End Long Cloth, 36 " ¥ 4 
| an iutures close at 3,4 per lb advance. Yards 9 MDS... escsesssecrneeerseereerres | 6 1 6 1 6 O' 6 0 6 O'S O 
| Pes : Getnen al (II.) Comparison with Previous YEARs. 
Descriptions | Ord. | Mid.|, *@F . | Good ese. ee ee ee Sees era 
I : to Mid. | Fair, | * Good | ~ ~~ same time > i y i 
| Ean” Fair. 1883. | 1882 : rice, Corresponding Week in 
| a f ” 5 = Jan. 10, - 
7” tb per tb} ar Ib per tb per th per Ib 1854. 1883. | 1882. 1851. 1880. 1879, 
Surat—Hingunghaut ae dj dj d d d a 3 ee eee ae Ba, 
Sawginned Dharws ssencesnare! ove vee ~ i @ 54 53 @5}3 43 5} Raw Cott tT * : s d : djs d s d sd sd 
Machine-pins a ; Oe i ssase sag aie sk ae el aa. 42 a | w Cotton—Upland, middling....perIb 0 5}; 05};)062 0 63 0 7§ 05% 
Dhollen eens ae 2 5 | 5% 5%) 48 | 51 a Ditto, good middling ...... C 6 058 0 Gi O 6] O Ti, 0 og 
Oonmawatieg ee isi). ha ae 43; 48 54 4} an | _ Pernambuco fair ............ | O 68) 0 6h 064/074) 0 7 0 bt 
Senanaene DR” ccecindudwacmanoecs wn 38) 42 43 43 5h 43 42 ¥: so Ditto, good fair Li haan | O 63/50 6) 07\;0 7, 0 7% 0 64 
Oungteh ic er cae cos, eeu | Oat See ABT ae .. oe rt arns—No.40 Mule-twist,fair,2nd quality 0 98 O 93) O 10} O 10%, 0113 0 8 
MedneTinnescig | |} Si] 33 48) 4% .. 4a | 4) janet No. 30 Water-twist, ditto 0 9 O 9) 0103 010} 0113 0 8} 
Western. Y ws sé 43) 4 48! 5h... 418 52 | bry oO reed, Printer, 29 yds,4Ibs2o0zs} 4 0 4 6 > 4 4 4 74/4 0 3 104 
Northern |... . BE} 3h 4k 48 48) 4h | 48 | oe oe ditto,  Sibs2om) 50 5 45 9 59/50 4 8 
Coconada - — ninth tee |ioee ee | hy of rf 4i3 5 4% bh Pr aaa ea an theta 2 wiz 14 3:7 
Oimbatore. Salem &. ore toe | | 4% é ae 44 | 35h 5 Sie eae ane BD -csvevensccserreassessececs 4,748 8 Wj)8 : v 
Sciman — Salem, &e.:..... by lly ae 4 45 43 “3 4h 3h 40-in, 66 reed, ditto, ditto, 8 Ibs 120zs .... 7 9 7 103'8 6)9 14/9 0'8 0 
| Dead nena $1 Me Okt Oe. a. anak ke ee eas. .2. Ee oe em 99°90 
| Rangoon 220 csstsrerees Sn Pa al a ee Pa | ee 
| West India 222777" ot 4a eave... 33 | 43 FORE, OTB. no nicsccccnccgcsscscccovessesessess 6 416 61/7 0,7 0:6 615 6 
Chin cn el Pg aaa lg = 
EEE iat ‘ 6 — poe 
- can and Fiji ae | 4 a > | 5 ee of | of 
Sea Island kinds vee 5g | 6 8} & ¢ r 
ahiti 188 vrvreeeonee| eT | 10 “x6 | a7 19 | 12° | ah THE WOOL TRADE. 
ihe EEE 104 —— 
sales to arrive and for forward delivery are about 6,000 Very little busi is doing in English wool. T! 
y about 6,000 ery little business is doing in English wool. The hoped-for 


ales 


‘~To arrive: Tinni 

Netinhantan : innivelly, at 4i§d for good fair, October- 
32d - 7 oe = Suez. Bengal, at 4d to 4,4d for fully tend, ice. ; 
| February ‘shi : or good, f.g.f.c., December sailing, and December- 
port, Lim.c, the fol Cape and Suez. For delivery : American, any 
Seneniee Ree owing are the latest quotations :—January, 5¢d ; 
62d; April-May” ca February-March, 6d; March-April, | 
August, 61a, 07°"? May-June, 6}4d; June-July, 6iid ; July- 
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improvement with the New Year has not come, yet prices are 
moderately firm. 


telegram from 
Market shows no material change. 


notable change. 
tained, and on 
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Imports and Detivertiss from January 1, with Stock on hand. 





















































Colonial wools are without further teature. 
Messrs Sanderson, Murray, and Co., have received the following 
Melbourne, dated January 9 :—‘ Market firm. 
Poor selection offering.” 
Bradford business has remaimed during the week without any 
Values of English wool have been just about main- 
Thursday, although business was far from active, 
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there was no drooping tendency. Country rates keep up, and there 
isa large consum tion, all the machinery of the district being well 
employed. The ¢ emand for worsted yarns is somewhat increasing. 
"i | Spinners are very firm at their recent quotations, and export mer- 
‘ | chants show hore anxiety to get offers, The inquiry chiefly affects 

single weft yarns for the Leipzic district ; but two-fold 40’s share to 
| Some extent in the improvement, Spinners in the home trade con- 

tinue busy, although fine Botany wool and tops are a shade easier, 


n the piece trade there has been no important buying since the New 
| Year began. 


SS 
! 
JUTE, HEMP, AND FLAX TRADES. 


Native marks of jute have declined 10s, selling at 15/ 15s to 16/ for 
| arrival, and the business does not exceed 5,000 to 6,000 bales. Sup- 
| Plies of this season’s crop are likely to prove barely equal to require- 
; ments, The market is quiet, and jute fabrics in Dundee obtain 
| Unsatisfactory prices compared with the prices current for the raw 
| material, 

Manila hemp has Supported its late nominal value, 
}any trade. On Wednesday, 1,187 bales Mauritius, 294 bales New 
Zealand, and 227 bales Sisal, by auction, were withdrawn. Imports 
| into London and Liverpool last year were 183,282 bales, being a 
| considerable increase upon the former one. Deliveries in both ports 
| 158,780 bales, showing a failing off compared with 18$2, and the 
| Stock of 30,346 bales is larger by contrast. The actual receipts at 
Manila last year were 399,000 bales, against 358,000 bales. 

Flax meets with partial inquiry, and the Dundee markets are 
Without alteration. Holders do not attempt lower prices, 
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but Rio and Santos continue 












Coorg, 98s 6 





fine ordinary mixed, 56s; bold 


Sa: me 
EIS gs 







59s 6d ; Ceara, 53s 6d to 56s ; low 









but there is not 


















packages, and fine’ broken pekoes 
—— ———_=====_—. 
THE SILK TRADE, 


No change in silk. Holders m 
sumers are in 


een 


The catalogues since Friday have 
a good demand at former prices, 
aintain their pretensions, but con- 
lifferent, so business 18 practically at a standstill. 


LEATHER TRADE, 


atieninasenien 

The demand for leather of most descriptions has been limited 
during the y eek, but a moderate, steady business is being done, and 
the stocks do not increase, English ‘butts at a low price, Light 


shoulders and English horse hides continue in request, and realise 
full quotations 


738,200 tons in 1881. 
SaG0.—There is less depression, 














t 4 SS _— to 12s 3d ; medium, 12s to 133 61 ; 
oi . . eis oe higher rates aid, including seed at 12s 6d to 12s 
COLONIAL AND FOREIGN PRODUCE MARKET, Sonn Fiona. ae te Singapore were 
Fox Revort or THIS Day's Marker gee “ POSTSCRIPT,” per lb, 
4 Mincinc Lane, Frapay, BLack PEprer.—The market continue 
SUGAR. —The market for cane-grown has been depressed, with very | improvement, Since last]Friday, furthe 
small transactions in retining kinds, but crystallised Demerara finds | to 7ved. 450 bags of the latter by 
ready buyers at the recent decline, Estimates of the European beet | 556 bags Penang at 68d for the ‘sound, 630 bag 
supply are again increased, and an out-turn of 2.135.¢ tons is ex. | buyers at 74d to 74d ws Ib for good. 
| as for the season 3 or larger than at any former period. Sales Wurre PErPEeR.— " 
| have been made at the lowest prices yet attained, and business is | 10§d, and 10d paid for Penang. 415 bags of th 
rather unsettled, In refined abe little alteration can be quoted, but | Part sold at 10d, one lot 103d. 650 bags Singa 
the Clyde market for pieces shows some activity, with firmer rates, | Tealised 108d per Ib. 
- A cargo of St Lucia Sugar sold for Liverpool at the unusually low NUTrMEGs.—The demand ¢ 
BP | price of 16s 3d. The sales of West India on the spot are 199 casks | found buyers. A few Penang realised 3s 9d for 64’s, bein 
i | 4,100 barrels and bags crystallised Demerara chiefly by auction at | Other kinds went easier, includir 
} 25s 6d to 27s : very fine, 27s 6d to 28s per ewt, The Board of Trade | 104’s, 2s to 2s 1d. 48 packages West India brou 
b returns give the total imports of sugar into the United Kingdom | Per lb. 
+ last year as 1,182,126 tons, an increase upon 1882 of 53.399 tons, MACE —43 cases Penang found buyers at e 
i? Cane-grown, from Various causes, 


United States, show 


including the requirements of the | to middling at 1s 3d to Is 4d ; — 
continental retined s 


ed a diminution of about 126,500 tons. Beet and | lots at 1s 6d. The latter was a out 
upplies were in excess by about 179,800 tons. packages West India 1s 1d to Is 
*enang.—305 bags low brown Syrups by auction part sold at 14s CLOVEs. —There has be 
and 200 bags crystallised by private contract at 24s. 100 tons native | and about 3,000 bales sok 
brown to arrive. ia Cape, at 12s 6d, 

Floating Cargoes.-—T wo more cargoes of Jay 
22s lid to 225 3d, and subsequently one of 3.074 bh 
for Bristol. 


Beet Sugar, —Severa 















askets fine at 22s, | market was quiet upon the advance, 
1 sales have been effected at lower 

latterly, at 17s 94 for German ‘88, Prompt shipment 

183 3d per ewt, fob. The market continues dull, 

Refined. French loaves continue to be sold at the de 

last reported, and dry goods in this market was inactive. Ip the | quills, 6d to 63d per Ib, 

Clyde a larger business done in pieces at rather higher lates, but the GINGER —]02 Cases 195 bag 

London market does not improve, There was a@ good demand on | and 47s for ends, 129 barrels 


Saturday and Monday. good ordinary at 54s, 
Stock of Svear in the Forr P 


» and March. CINNAMON.—At the weekly pu 
buyers at Steady rates, The next 


pressed rates | the 20th inst, 13 bales 236 pack 












es 6 cases fair 
— of the Unirep Kinédou on January Sth, cwt. 
Madras iacigcyvtOM8 245,000. SRK 18a 143.040 Oth core he market has | 
Madras Jaggery.., prewt 11/9 13/0 ... 110 129 - 13 9 15/6 ak 15/315 9 two-thirds sold at 2d to 2id per Ib. 
Crystallised Demerara => 35/0 28/0 ... 93/0 97,79 26/6 30/0... 27/0 99% Sat TPETRE.—Lower rates nave 
veh & per cent fob... 17/9 1e9"” 19/6 19 ... 21/9921) |” 51/9 2 0 includi 
) , ane ne, 2h/8 22/0 ... 21/9 90 cludin hiv 
Rum.—A quiet feelin pervades the market, Poot On ea 
India have not exceeded 100 


; hot merara at 1s 9d | holders are not sellers at 
rd proof gallon, Other I € recently, including NITRATE Sopa is firmer 
mauritius at 1s 64d to 1s ‘d per proof gallon. SHELLAC. —The market. 

04.—There wag a steady trade demand a a sas 
sales of the year, held on Tuesday, and which co 
supply, Patidering the interval of thre 

Series. Prices varied slightly compared with th 
month. 498 bags Trinidad found buyers, ” 
a vane at 71s 6d 758 up to 80s 6 
other West India brought 68s to 728; 117 bags C. 

r m3 , arac 
* 65 gs Surinam part sold at 78s. 1% thee ee 
bought in at 70s to 76s. Of 993 


to 80s 6d per ewt. bags Guayaquil, a few soldo¢ 758 







and 720 chests Madras. 6% 





CorrrE.—Home-trade descriptions do not show an 


Rice continues dull. Any business that ma 
new crop Burmah this week is not reported. 
Europe in 1883 were 732,300 tons, against 781,000 


to 6d, 1,288 bags in public sale finc 
fine, 14s ; large, 13s 6d to 14s 6d per cwt. 
TaPioca.—2,855 bags, chiefly Singapore, went at 1 
for low to very good, with some Penang, sea d 
per lb. There is more doing privately, 
PEARL Tapioca.—1,864 bags, about half sold. 


6d, or 8d to fd recovery from the late | 
a sold last week at | bales in the public sales found buyers at 53d to 64d. 
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; a few up to 105s. 


9d per ewt, 


rivately, business reported in Singapore at 
e latter by auction 


pore, about 300 bags 


ontinues slow. 168 packages part’ y 
g high>r. 
1g 79's and 80’s at 2s 9d; 110’s and 
ght 1s 8d to 2s 9d 


The stock has incre ised 
at any former period, 


blic sales 57 bales Ceylon found 
Series will be held on Monday, 
ages chips at 34d to 34d; broken 


S part sold at 523 for fair mixed rough, 
Jamaica part found buyers, including 


to good brought 78s to 91s per 








een steady, and 2.015 bags by auction 


been accepted, the business 


; ive, Via Cape, at 17s 6d, basis 5 per 
and sales of W t | cent. i ; 
pancheons, hei wl sa $ est | cent. refraction, On the s t 18s 


per cwt is the quotation, and 
the decline. 


; 3 ‘ shows increased firmness with hardenin 
t the first public Prices. About 1,200 chests sold to arrive. Second orange 91s te 
mprised a moderate | 94s. AC garnet 81s to 82s ; third button, 883 to 89s, landed terms, per 


Tuesday 1,590 chests by 


“oe 3s decline upon second orange, other 
for fine é gs Grenada, descriptions being steady, including ¥ 8 


button at 95s to 105s ; dark, 


s ome few transactions are reported in Kurpah. Buyers 
88 African were | have been engaged with j cting the goods declared for a public 
sale on the 2ist inst., includi 200 Kurpah, 


y improvement, 
in demand, at firm prices, The 
total stock in the European ports is very large (about 185,000 tons) 
and 20 per cent. above the excessive supply on hand at same 
last year. Fine marks of plantation Ceylon are about 2 
608 casks 91 barrels 57 bags by auction tindin 
middling and palish, 70s to 74s’; middling, 75s to 81s 3 good 1 
to fine, Sls 6d to 90s 6d ; bold, 91s to 102s 9 
packages Liberian Ceylon sold at 71s to 72s for bold, and 64s for 
small berry, 472 cases 1,593 bags East India onl 
buyers, including rather small and low middling at 68s" to 70s ; 
middling to good middling, 72s to Sls 6d; bold, 86s 6d; fine bold 

r, ood middling, 83s ; Naidoobatum bought in. 4,419 
bags foreign included low and ordinar 


time 
$ higher, 
g buyers as follows ; 
niddlin 


Y partly found 


y Guatimala at 51s to 53s 6d; 
and yellowish, 63s to 64s ; New 
Granada, 633 to 68s 3 grey aud middling dull greenish, 70s to 76s 6d ; 
Costa Rica, low midd ing to middling, 64s to 69s 6d 3 palish mixed, 
mixed, 50s; fine ordinary Rio, sea 
damaged and repacked, 56s to 67s 6d. 826 bags African, 40s to 
41s 6d for small brown, 240 bags yellow Manila 
lot, 58s. 226 half-bales Mocha were bought in above the value, 27 
barrels 59 bags Jamaica brought 50s to 55s for fir 
business done in Brazil on foating conditions 
foreign telegrams advise strong markets, 

Tea.—There has been a firm market for China 
any decided increase of business, 
China went at steady rates for congou, and fine n 
Common teas maintain the recent advance, and 
generally are not sellers at recent low rates for other 
growths continue in fayour. The public sales have included 209 
sold from 1s 113d to 2s 4d. 317 
packages Java 103d to 1s 24d. During the past three we 
of Indian have been very heavy, and the market 


sold at 57s 6d ; one 


1¢ ordinary, A good 
» and all the latest 


imports, without 
At auction 27,674 packages 
10yune greens, 
the importers 
classes. Ceylon 














eks arrivals 
is fully supplied. 
contained 19,487 packages, with 












y have been done in 
Total shipments to 
tons last year, and 











and small grain has advanced 3d 
ling buyers ; good, 123 6d to 13s; 














$d to 13d per Ib 


amaged, at 14d to 13d 









Seed sold at 12s 
low, lls to lls 6d, Privately 









bought in at 14d 













8 firm, with a tendency to 
r sales made in Singapore at 7d 
auction were bought in at 74d, and 
8 Siam partly found 


















asier rates for o:din ry 
fair bright at 1s 5d, with a few 
Id under the previous value, 13 
4d per Ib. 

en some speculative 











ec 





demand for Zanzibir, 
1 on the spot and afloat, latterly at 53d to 
Owest rates last quoted. 353 
Yesterday the 


I 100 cases Amboyna were taken 
in at 91 to 94d. 29 bags sold at 94d per lb, 


prices | to 12,740 packages, being larger than 
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Deysatrer’ Goops,— The market for gambier is 
business has been done in cutch, partly at 27s. At 
low from Singapore were withdrawn at 20s. 500 
| turmeric out at 25s. 264 boxes Chtna galls were taken 
A few have sold privately at that price. 105 cases Japan 
1,957 bags myrabolanes part sold at 9s 3d to lls 9d per 
mand for cochineal has subsided. 

Drves.—Cape aloes fully Is to 23 dearer, other descriptions 
| realised also extreme rates. Balsam Peru still neglected. Bark, 
South American and East Indian cinchona _very little doing. | 
|Camphor firmly held. Cardamoms steady. Cantharides dearer. 
| Castor-oil quiet. Ipecacuanha and musk steady. Rhubarb also 
| very firm. Essential oils. generally very quiet. Opium steady. 
| INpIA-RUBBER.—Para 1s unsettled, and can be bought on rather 
| lower terms. By private contract unripe Mozambique sold at Is 9d 
| ar CW. 

PDE ;.—The first public sales of the year, held yesterday, were, as 
| usual, large, and East India prices irregular. Butialo steady. 
MeTALs.—A quiet tone has prevailed, but prices, after various , 
about the same aslast week. Yesterday the markets 
Imported tin 83/ 103 cash ; three months, 84/ 2s 6d, 
| closing firm. Arrivals continue large. Chili copper is inactive, but | 
| without material change. Spelter easier in price. Lead slow. The | 
| pig iron market has been steady. In a a good business done 
up to 43s cash, closing yesterday at 43s 14d. Furnaces in blast 94, 
| against 109 last year. Shipments for the week 5,200 tons, against 
| 7.500 tons. Stock, 585,700, against 606,500 tons. In Middlesbro’ 
| pig No. 3 sold in a few instances at 35s 6d to 35s 9d, f,o.b. Some | 
| kinds of finished iron continue almost nominal, and there are com- | 
plaints of trade in several districts. | 
LinseEp.—A firmer market, with some improvement in prices, but | 
the advance paid during the week is not fully supported, and business | 
| yesterday was again rather quiet. Calcutta on the spot 43s to 43s 6d 
| ex ship. January to February shipments, via Canal, quoted 43s 9d to 
| 443. Cape 44s for same months. and March to April, per steamer, 
| 43s6d. Bombay at public sale part sold at 44s 6d ; out of condition, | 
| 43s. Bombay, January to February shipment, to Hull, via Canal, | 
| would find buyers at 45s 6d per quarter. Supplies afloat from 
| Calcutta are less than last year’s, and from Bombay very light. Ship- 
| ments of the former to the United Kingdom in December were about 
| 30,000 quarters or less than half the quantity sent in 1882, during | 
| the same month. 

Oits.—On sperm oil for the past year Messrs Game, Bowes, and 
| Co., report :—‘ The import into the United Kingdom was 1,984 tuns, 
against 1,409 tuns in 1882, and 2,043 tuns in 1881. The stock in 
London at the public warehouses is 827 tuns, against 436 tuns same 
time last year, showing a consumption of 1,593 tuns as compared 
| with 1,342 tuns in 1882, 2,682 tuns in 1881, 2,283 tuns in 1880, and 


| 
es 
OTHER 


| weaker. Some 
| auction 300 boxes 


| bags Benga 
| in at 50s. 

| withdrawn. 
lewt. The de 


| changes, close 
| were steady. 
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2,999 tuns in 1879. Prices during the past year ranged between 73/ 
and 65/ per tun, the lowest being at the close. Kefiners have suffi- 
cient for their wants for some months. The catch of bottlenose oil 
the past season has been about 600 tuns, nearly all of which is still 
in the hands of the importers.” Rape oil steady, the stock being 
now moderate. Linseed is firm and slowly improving in price. This 
morning’s a. : On the spot, 197 17s 6d; January to 

May to August, 21/ 15s to 22/ per ton. Palm quiet, and 
nominally unaltered. Cocoa-nut firmer at the quotations. Olive 
maintains the advance, selling at 39/ 10s to 42/ per tun. 

PETROLEUM OIL.—The excessive stock tends to keep prices down, 
and trade is quiet. On the spot, 7;4,d to 74d; February to March, 
77@4 to 74d per gallon. 

Sprrirs TURPENTINE.—Prices havereceded. American, 25s 6d to 
26s ; January to March, 25s 9d to 26s ; last six months, 27s per cwt. 


| Stock and landing, 24,194 barrels, against 15,322 barrels last year. 


POSTSCRIPT. Fripay Evenine. 

Sucar.—The week's business in West India is 456 casks 6.800 
barrels and bags, including cyrstallised Demerara by auction to-day 
at 24s 6d to 26s. 2,000 bags grainy Siam sold at 20s to 23s 6d. 
70 casks bought in. 

Correre.—556 casks 114 barrels 430 bags plantation Ceylon at 
auction chiefly sold, and in many cases at easier rates. Of 1,071 bags 
Manilla, a few found buyers at 55s. 780 bags Mocha, part sold at 
96s to 97s, being lower. 263 packages Jamaica sold steadily. 1,308 
bags foreign brought fair rates, ranging from 53s to 70s 6d for Central 
America, 

Rice.—Nothing done. 

SHELLAC.—600 cases sold to arrive, including second orange at 93s 


| to 94s 6d. 


MeETALs.—22,400 slabs Banca tin are advertised for public sale at 
Amsterdam on the 3lst inst. Market higher and strong. Straits 
and Australian, 83/ 15s to 84/. Chili copper advanced to 57/ 10s 
cash. Scotch pig iron closed at 43s 6d per ton for cash. 

TALLow.—855 casks Australian, by auction, two-thirds sold. 
Beef, 6d dearer. Mutton steady. No alteration in other kinds. 


The Gapeite. 
Fripay, January 4. 
BANKRUPTS. 
Thomas Smith, Royal Exchange and St Leonards-on-Sea, land 





' agent.——Alfred Antill, Soho hill, manufacturing jeweller, general 


factor, and jet dealer.——-William Henry Bones, Billinghay, cattle 
salesman.——John Herbert Cowell and Timothy Cowell, Luton, 
grocers.——George James Hanley, cattle dealer and butcher.—— 


Francis Lowe, Manchester, painter, paper ha ger, and decorator. 
(Continued on prge 58.) 
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Eastern Bengal Dec. §) 
- 8) 7,469) 14,591! 209,223 325,98: 
Gi. hot Canada Jan. 6 60,834 83,257) a gry ere 
_ Peaia,| of 45,815, ro tee 
idnai Tari NOW: 24, 11,472 9,928' 235,194 248,685 
Meridnal. Italy*. Dec. 16 40,387 34,620'1,484,214 1421147 | Do New” ...... 


* Yearly from 1st January 


Oude &Rohiknd Nov. 3 10,479| 11,508) 161,327) 142,658 
Paris & Orleans* Dec. 23 96,252) 92,324 4,766,463 4,813,356 

Do New* ......! 23, 292) 276, 
Paris & Meditr.* Dec. 30 196212\216043 1,214,860 12396168 
30! 19,006| 
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| OFFICIAL RAILWAY TRAFFIC RETURNS. 
| 
| Revenue past Halts Dividend per | le 
Capital You Cent. per | Receipts. | Cost la | | Aggregate , 
Expnded ————— —-—__—- —- - — a | i 44! 3 | Receipts of Halt- Miles Open 
vLegagd, Gross, Work: Interest, rt !ond | 1st 3 | Eg 1¥98/ 8.13 per |33,E in 
| exLeased S$ iny Ex-) Rents, Hit. Hif. Hif Name of Railway. ga | 28 \23 a) Be | So. eto Year. 
Lines. Re- enses,| and ‘of, of || of “4 | ga sis == | @ | Mile (25 8 
ceipts, ,28Xe8, Prefer- 36 1¢99 1983 3 ge E23 | - 8 je 2 3S oe eee 
ip & Duty.) ences. E | ae ARO | & | a | 4 | 1884. { 1883, (1884. ; 1383 
£ £ Ye Si ate | 1984.) £ Se 1 £1 8-3 a lele| 4 oe ; 
826,509 $1,952 17,602 11,081 4 4 4 |Belfastand County Down Jan. 3) 425) 265, +690, ««610,«:14,910, 12 =| au « 55h 55 
1,882,595 72,608 60,546, 29,343 4 | 4 | 34 |Belfast & Nrthn. Counties} 8) 1,571) 1,231; 2,803 2,907; 13,890, 20) 37 oe id 136g 136 
88,138,796 1,467,523 702,448, 512,916 4 |5 | 4 /*Caledonian ............0.0 6 24,234) 21,477) 45,711) 45,151, 50,050, 59,103 | 1,355,073 1,340,198 766g 7604 
2,230,863 121,075 51,573! 56,217 2 | 2 | 2 |Dublin, Wicklow, & Wex.! eli aces daa 3,310) 2,958, 16,830) 25, 65) oan aa 1355, 1364 
6,103,224 306,431 130,008) 91,407) 74 | 6} | 44 Furness .............cccecceeees 6, 1,745] 6,764 8,509) 8,728, 44,300, 61/1165, 278,201 297,204 139, 137 
10,469,970, 664,296 278,687 150,406 54 | 5} a “Glasgow & Sth.-Western| 5) (13,386) 8,973, 22,359, 21,170, 32,400) 69/116) 519,756, 514,531, 329 | 329 
35,062,402 1,827,225 957,866! 674,102 $ | 3} nil. Great Eastern ............... 6, 27,243) 19,006, 46,249) 48,872, 40,130) 43 61/ ... - { 985%, 9243 
43,685,595 1,919,534 1,062,231) 575,432 4 | 6 34 |Great Northern............... 6, 24,040) 37,363) 61,408, 58,517) 36,720) 66125). |. | 8S 899 
6,084,477) "334.990 168,484) 78,137 4} | 54 | 4) Great Northern (Ireland) 4) 7,212) 4,863) 11,575, 10,195 13,390 25/116) we ee 467 | 467 
4,884,863 151,931 81,271, 69,827 nil. | nil. ‘nil. "Great North of Scotland; 5) 3,259' 3,115, 6,374 5,636, 16,100, 13, 52}; 147,333, 138,503 474) 474 
| ,17989,986, 334,488, 202,977) 50,199! 44 | 5 | 5 (Gt. Southrn.& Westrn. (L.) 4) 6,602} 5,201) 11,304 13,634, 17,000, 41192). |. | 289 | 280 
09,323,587 4,063,988'1,970,867 1,446,481! 54 | 7} | 5} Great Western ............. 6, 54,238, 86,826 131,064 132,394 30,810 581434 ve | ee | 2,277 _ | 2,250 
2,653,467’ 1,945,920 1,007,352 505,413 43 | 5 4 Lancashire & Yorkshire, 6) 25,422) 36,440 61,862, 63,491 74,650, 124115)... «| 4965) 4943 
$9,984,586 5,362,162 2,721,342 1,346,442 7 | 8 7 London & North-Western! 6) 77,159; 99,084 177,173 174,700, 61,320, 99/1723)... {17749 1,754 
Oa oe 0) 1,126,899 532,465 383,054) 2} | 6} | 2 Lon., Brightn., & S. Coast; 5) 31,87¥, 8,996, 46,875, 40,290, 52,740, M19)... we | 4355 430 
24,262,400 668,925 333,226! 301,117 4 7. | 4} ‘London & South-Western) 6) 29,731) 14,543, 44,274) 40,839, 31,330, 54/131). ) we} 7985 798 
“4,731,522 1,516,230 838,693, $40,901 nil. | nil. ‘nil ‘London, Chatham,& Dover! 6, 14,336, 4,493) 18,329 18,426 159,100, 122; 234) en ed - | 163g 153 
ene 73,412 84,694) (7,717 3 | 8 | 3} 'Lon., Tilbury, & Southend, 6 1,255, 409) 1,664 = 1,630, 24,420, 36/1524 we Pate 455 46! 
», 858,008 1,017,834 486,870 467,151 1 | 44 | 1} \Man., Sheffield, & Lincoln. 6, 7,566, 22,720, 30,236 31,345) 87,400 104 93 | we | a 290 = 
enon 69,643 28,339 1,70111 10 10 |Maryport and Carlisle...... 6 546) 1,523) 2.069, 2,356, 20,490 SQj186 a - 12! 
| 19 gpa 178,475, 81,718 101,460 § nil. ' nil. Metropolitan District ...... e. a 7,629, 7,609! 580,000: 41° 141 | om ae 
71 are etd, 296,139, 111,246) 110,246 5 | 5 | 6 |Metropolitam ..........cs. 6) ... ws | 12,136, 12,343, 547,000) 656, 61 | | sty 968*l1,2940) 
4601 444. eee got 11953,47 4 1,048,359, 54 | 64 | 5} (Midland .............-oee-e00e: 6, 38,182, 83,962, 122,144 121,816, 57,600, 97/134) e = 
$2'146°S1n 1 ceeats, 142,918) 62,882 3 | 4 | 3h Midland Gt. Western (I.)) 4) 2,917) 4,971, 7,888, | 8,583, 12,490, 21 83y) oO 
56°798'0503 cooreee|, Oxi 244) 545,583 24 5 | 34 North British ............... 6, 25,262, 33,887 59,149 55,996) 32,860, 60 1054) 1,240,343 1,199,236 Seed 1,519" 
| “s'908" 50 534,603 1,795,323’ 753,822 74 8} 7} North-Eastern ............... 5} 30,488! 71,290 101,778 106,043, 37,490) 66 2634) ow | a 1,535 518 
906,027, 244,980, 122,952 49,408 7} 74 7} North London ..............| 6 5,250) 2515 7,765 7,520 $25,700, 47/1724)... | anes | 193 
‘ 34 | . i _ il.! > 3,6 5 2 7 ry -- i } or 2A . 
nat.) Sem seggsi) ners 23 33 | 3h |{ ,etalorahee“Hal) gS) Sm See, =f 90) sna tooor {tip | i 
ante 79,053 86,920 29,66812 10 10 ‘Rhymney ...... Mu ue . | 2911] 2817; 20,760 46185$)  .. | 633 A... 
2'505'040! wegen 535,898 313,143 3) 7 3 (South-Eastern 5 23,493) 9,671) 33,164) 33,306) 57,780, 86126) .. | «. yd - 
2'005'357) eeend, 177,188, 65,182.18 17 18 Taff Vale ........-ss.cceeeesenecs 5} ae | 15,080) 13,937) 81,400 1742874). | sas 
ae 88,381 45,833, 40,346 nil. 2 nil. Waterford and Limerick, ‘! ig | 2,678) 8,177, 15,140) ... | dl | 141} 
== — : ' t | { ' } is anciil 
lei COLONIAL AND FOREIGN. 
N Week teceipts. | Total Receipts. | ened Receipts. Total Receipts. aii Receipts, , Total Receipts 
ame, . Penne eR -- i - jeimempapeniiciene <intmagen necemnenimenenna ———- 
|Ending) 1883, | 1882. | 1883. , 1882, Name. "Ending 1883. , 1882. | 1883. ; 1882. Name. Ending’ 1883. ; 1882. | 1883. , 1882. 
Bmby.,B.,&C.1. Nov. 24! anaes Pee -— SRR a pyr ws a 
Bu. Ave Gat et 24 19,499 19,129, 293,391 255,008 | | £ F3 £ 2 & | £ 
Canadi'aprin pec 18, 13,476, 14,385, 195,597 171,883 | Mexican ......... Jan. 5, 16,200) 24,200)... | os Smyn &Cassaba Dec. 23. 3,172, 2,795 aoe aman 
East Inding 12°, Dee: 31 18,400 14,600! bi Mid. of Canada Dec. 22 3,617) 3,477, 226,055 214,793 | Scinde ............ Dec. 8 20,345, 21,447 11s 300008 
a 31 107726, $4,917 2,086,805 1935263 | Ottoman .........' 22 4,663) 2733) 131,975 74,324 | Sth. Austrian* Dec. 23 75,108 75,076 3,540,876 37 


outh Indian... Nov. 17 6,676, 7,524 142,895. 133,940 
Ste. of France* Dec. 30 48,023 51,044 2,767,246 2779936 
Do New’ ......| 30 22,932 19,040 1,246,865 1211984 
Wsn. of France* 30 53,752) 57,284 3,428,872 3451888 
Do New* ..... 30° 29,260 27,508 1,795,883 174973 
__ Do New’ ...... Sn 


14,876 14,424 
14,952'1,010,656 967,548 


t Yearly from Ist July. 








. Ps $ 
¥ Me 
2? wu » 
By ie Fi 3 
$, * o wet 
1ae8 wy 
ie? unt it 
ie “ p 
. : * = 
33 7 ~ * 
Hehe wa 
es Pe ‘ 
2 e238 <4 
$F hae \ e 
£3 ; — 5 
Se ie } 
$ Bie ? 
hehe We oe 
$357 he 
Vas : * z 
Pat 





een 
he ae B. 
Vas aay & 
rhe ¥ Fs 
ist 2% 
Hee Le: 
; 
“ee 
; a, ¥ 
4 ¥ 
peut ys a: 
¥ io & 
let 4; ahh % 
a oe 
Aer come: 4 
Pre 
rate ¥ e 
ene tee, 
ne 2 





tee et 
eg “4 
Fis & 
uae ee 
; figstd ‘; Et 2 
ast ps & 
‘hates t 












if 
ee 
; Eat 
a nae a ‘ 
; & a0 7 
4 ; i -* 
: tahg * ge re 
RON Eo he a 
A eae Je 
ert : © 
“08 ee ‘ 
# Fee Bi 
ie i ¥ i + 
; » tod te: Be 
; ey! ¥3 ae 
Wiebe st 3 
4 bb siy ee 
tay he #1 a8 
Heese a ea Ee 
i aaa 
i F 1456.55 2a 
ie to he 
ieee et eae 
ji deere)! Sia Bae. 
mee ad ee i gS" 
a: p ; F 
: * et 
Le = , 
i ; bRe “~<| 
‘i ye 
i Oa : : 
a i Ee 
Hee! tase 
amie o ee 8. ot 
ieee (ee 





k iat 
ik vied 


ange 


eae eee CO 


a 


s * 








OA PRE AITT eT Os 


ene 























52 


COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
»*, The prices in the following list 


are revised on Friday, assisted by an 
eminent frm in each department. 


LONDON, FrRipay. 
Arrow Root—per lb 8 
St Vincent, com. to good 0 


Ashes— 

Pot, Canada st sort. p cwt - 
Pearl do GB how 
Brimstone— 


a? best thirds. nee rton £6 
Roll . sated ' > 
OI loins astanaiind £10 
Cocoa—duty id per lb 58 
Trinidad grey toord.p. cwt 78 


Mid. to finest ............... 83 
SII i -.cs cwonsqceseanoumcee 7 
Ceylon, good to fine......... 85 
Rr 75 
NUE aisssssstacamercmia 20 
ERD - ncncescisweasinaccomieee 83 


Coffee——duty 14d per lb 
Ceylon,plantatn. lw.mid. 70 
Middling to fine ......... 75 
Native, goed ordinary... 53 
East India, plantation ... 68 
| ee 
Mysore, medium to bold.. 80 
Manila, fair Indian ......... 52 
Singapore, picked Bally... 51 
Mocha, mixed to fine ...... 95 
Jamaica, ordy to fine ord. 44 
Low middling to fine ... 65 
Costa Rica, mid. to fine... 68 
Ordinary to fine ord, ... 55 
Central American, &e......, 53 
Good to finest.............. 66 
Brazil, Rio 0 
Good first tolow ‘supe rior 59 
Fair to good channel ... 54 
Common to bare ly fair . 52 
Afloat fr. to gd channel 53 
Good Average Santos 64 
Cotton—See Weekly Report. 


Chemicals * 
Alkali Refined...pr degree 0 
Acid, citric..........., perlb 1 
Nitre.. ckstnenanae, 
Oxaliec ........ weaseekiead. “ae 
PUN 05, scinscsnsachcancuns 1 
PINS isn ccansensinninr 0 
Alum, lump.........per ton £6 
Ammonia, carbonate. plo 0 
Muriate........... per ton£29 
SPEEIOUNDE,, 50 sccn nr esseasseses £14 


Arsenic, lump......per cwt 24 
Powder ; 


ineresccseogee 10 
Bleaching powder............ 10 
Borax, English, refined ... 40 
Cream tartar, crystals......128 
Calome!l.. ‘ per Ib 2 
Corrosive Sublim ei sci 1 


Iodine sees per oz 0 
Potash, bichromate ...plb 0 


rare 0 6 
Hydriodate paatndhenanhhanehe 6 
Prussiat« rich lebaaitaidaa 0 
Sulphate ..,.... per ton£10 


Precipitate ............ perlb 2 
Sal-Acetos 0.00.00... perlb 0 
Sal-Ammoniac per cwt 40 
Soda Bicarbonate p.ton 8 


RM snes asvece £3 
Caustic, London i. 1l 
Ash ..., 


per degree 0 
Sugar le: ad, white ..pecwt 24 
Brown 3 


Sulphate Quinine— 
English, in bottle..proz 8 


Foreign ditto ......... 6 
Sulphate, copper...pr ewt £23 
PMO 00... as ie 8 


Vermillion, English....p Ib 2 
Coals—per ton 


Wallsend, best 000 covcce coscce 16 
Cochineal— 
Teneriffe silvers......perIb 0 
SMI: sereaduuiuni amas Soucesdasl 0 
Drugs 
Aloes, Fine E.1. ...per cwt140 
Cape, good to ROR sects 46 
Annisecd, China, star ...... 110 
Balsam Peru .........per Ib 8 
SENT -catinssidanstacnveeutaaie 2 
Bark, Calisaya ............... 1 
E.1. &c.,renewed, Crown 38 
do do Red... 2 
Camphor, China...per ewt 57 
Cardamoms, Malabar, gd. 5 
Cantharides...... per Ib 4 
Castor-oil, seco nds ‘een 0 
Gum, Benjm. Sum2dspewt110 
Olibanum, drops ......... 30 
Tpecacuanha — .............0 2 
I, IN oss occ soncescnctis 0 
Musk, fine Tonquin ...p oz 80 
Oil, Cassia...............perlb 3 
SUNN vik ani setcenackerdian 7 
Peppermint, Hotchkiss 12 
Opium, Turkey fine......... 14 


Rhubarb, China, fairto gd 1 
Senna, Tinnevelly good ... 0 

Other EF. L. low to ood 0 
Dye Sturis, &c.— 


Galis, China .........per ewt 6S 
Saifiower, Bengl.g-\. tofine 85 
Turmeric, Bengal. valhesuibies 24 
Gainbier, block ............... 27 
Cutch, good to fine ......... 27 
Lac dye—Good fine...p. Ib 0 
Dyewoods— £ 
Oe ae per ton 17 
Fustic, Jamaica............... 
Cuba sks alta dilliadsrindtiiiapeaelal 0 
Lima Wood.................. £ 


29 
—_— Campeachy .. 7 
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Horse Hides, English 
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THE ECONOMIST. 


Dyewoods—(Con.) — 
Logwood—Honduras 
SAMNMICD 00.00000scsrccececnee 


Red Sanders 


Large sound 


Fruit—Currants, duty 7 is 8 
i ee 
VOBEISER ......ccrcecccecccese & 32 
GEE ct cpaegcnscghcasbonvins eds 
Provincial .........0..se0ee 

Figs, Turkey.p.cwt, dty pd 3 é 

Raisins, duty 7s per cwt— 


Valencia, New 
Selected .... 


Sultana 
Eleme 
Seconds 


Palermo 


Medium 


Flax at Dundee 
Archangel, Crwn. 


St Petersburg, 12-head ... 26 
9-head ... 2 
Gutta Percha—per lb 


Fine to finest 
Hemp— 


St Petersburg.,clean p. ton * 
Manila, fair roping 
Jute, good to fine 


Low to fair 


Common to fair.. 


Hides—0Ox & Cow pei ‘Ib 8 
Salted—B. A. & M. V.. 


R. Grande 
Cape 
Cape 
China 
Zanzibar 
Madagascar 
Cape 
East India 
Other En glish. 
Bengal mic 


Madras, Velore 
Native 


Para, fine 


Crop hides ...... 30 @ 45 Ibs 
> chal 50 «65 

E — butts...16 
acuae 28 
Sedition butts..16 
ao 28 
Cape, Austn,&c.14 
f Skins sensu 23 
CO. > sndel 40 
ae > ceeoes 80 


Dressing Hides 


do Spanish..... 


Kips, English, per Ib ...... 
o East India ........ 
Metals— British Copper & 

English, Tough. per ton 


Best selected 
Sheets 


Iron, per ton 


Bars, &c., British 


Nail rods 
Hoops 


Rails, ditto. 


Spanish pig 
Quicksilver 


Zine, English 


Coke, I CG 
Oils—lish— 


Sperm 
Whale 
Seal 


East India 
Olive—Spanish 
Sicilian 
Levant 
Mogadore 
Seeds, Linseed .. 


Rape, refined English .. 


Brown, English 
Ground nut 


Cochin 


coe 


= 





Elephants’ Teeth _ 


Muscatel .............sesre0s 33 
Smyrna, red & Chesme,. 2: 
Oranges S&S. Michael pcse. 
Lisbon & St Ubes, } chst. 
Lemons—Palmero p. case 

Messina, selected 


Nuts—Barcelona, p. bag... ¢ 


1 
SSoaSaccotccceooooposooSoOo SOOO OHMORS 
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Coir Yarn, good to fine ... 


we 


Australian ....0:006 sees 


NMIDAOOO 
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100» 
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Drysalted Mauritius...... 


-~ me oO 


Rp bape 
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os 


Kent, 1888 pewt £6 
i eer re 


=~ 
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COQKrOQoenes 


Indigo— pe rib 

. to fine 
Consuming mid. to fine 
Low to good ordinary ... 


wHwerohmw 


Kurpah, good mid. to fine 
Good ord. to middling... 


India Rubber—per |b 


Cre nwwanesan 


oO or 


~ 
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Madagascr & Mozambique 
Leather—per lb 


No 
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Chili—gd. ord. brands.. 
Australian, Wallaroo ... 
do Burra 


ooce KOCH AMODDONNBDKERG 
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do Steel at Middlesboro’ 
Scotch pig iron, cash .. 


Lead— English pig, p ton 


aoe 


~ 


beens per bottle 
| Spelter, Silesian.. 
Tin, English, ing ic. 

Straits and Australis un, 


_ 


cocooocoocos oocoonocuooms 


| Tin plates, per box 
Charcoal, IC ............00 


Molasses—W.I. ...p.cw 


cooeo.s 
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Cocoa-nut Ceylon .. ......... £ 


eee Serre reer) 


Palin (Lagos) ..............000 





ooooooos 


Oils—(Con.) 8 
Petroleum Oil...... per gal. 0 
Oil Cakes, Lnsd., Eng. p tn. £9 
AMETICAN......seereeeerersoes 8 
Oil Seeds— 8 
Linseed, Black Sea p.qr 0 
BOCADRY a.cccessceccaseres 44 
Caloutter ......sccc0.recoee 43 


Rapeseed, Ferozepore... 52 
Calcutta, R.A.T., 3% 52 


Plumbago— s 
Ceylon, lump ...... per cwt 14 
Provisions— 
Butter—Cork ...... percwt 0 
Friesland fresh, finest . 130 
PODS .ceicss-civevivadersuss 104 
Bacon singed—W aterford = 
RATOTIOE, cic cccecncereineesces 
NIE 4 fanid cs cnonancet jnasvnena @ 
BERTIE icivcosescesnpes 57 
Beene, TOME Senki ii cciersne 90 
Irish spisechnihscailals biases ignidiaiaaads 82 
Lard — W aterford and 
Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keyg, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 


Cheese—-Edam, new........ 62 
American, new. . 64 
Re 58 
IIE ine trnicdas coacktben 72 


Rice—Ranygoon to arrive 
open charter...p cwt. 8 
Bengal, white,on the spot 9 


SA OOS. gesccncsncesnsonen 7 
ID ecnccech Excdatacypiceim 7 
PO» ois ccsvovdedsciinesccivocie 0 


Rosin—<American, com 4 


Medium to fine............ 7 
Sago—Pextrl...... per cwt 11 
PAROS cistnicccssssectercen ll 


Shellac—per cwt 


Orange, good to fine ...... 100 
IIE» Scncciw opcaniuece 87 
SRI iG aicicdsssikanccicorss 82 
Button, sorts, good to fine 97 
Low to medium......,..... 80 
Sticklac, Siam .........cs000 47 
Silk— 
Bengal—Surdah_...per Ib 15 
Cossimbuzar ... se BO 
SAOROEOG :.scidedvosesicedincane 14 





Jungypore& Comercolly 11 
Radnagore .............000 13 
China—Tsatlee, Nos. 1, 2, 





MOD sds da ceuenstastsente 
Tee RINE Ds eskas csr sch inane 13 
I cots coc eines cokes 9 
Long-reeled  ............60 10 
SIMRO, : ate cdidissicstisinens 9 
BA TORIOG « vncnscsescisrcciee 0 

Japan—Low to fine......... 13 
Patent Brutia bane 
Ras 9 
Italian—Raw, white Novi 0 
Fossombrone ............606 
Other MIBGS s..ccccirvssseve 0 
Thrown—Piedmont......... 23 
MN 155) Sea ski nat Shien cdi 22 
SS eae 21 
Spices—Pepper— 
Black, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good .., 0 
Cinnamon—Ist Ceylon ... 0 
SOU MD. scracvvcuveckhvase 0 
Do 3rd and 4th ........... 0 
Cassia Lignea, unworked 31 
Cloves—Zanzibar fair ...... 0 
NN ea aas 1 
Ginger—per cwt 
Cochin scraped ......... 48 

Be WER waves cncess 46 
os ee 42 
African ...... 45 
Jamaica, low and ‘ord. . 48 

Do mid. to fine ......... 60 


BO Sidiacnssednvesesnanne perlb 1 
Nutmegs, brown 


Jamaica, per gal. bond, 
30 to 35 O. P 


Fine marks............00 3 
Demarara, proof ......... 1 
Leeward Tsland .-proof 1 
E.I. and Mauritius — 1 
RS on ctscks nts nhaniecady 0 

Brandy, duty 10s 4d per gal. 
BOSD vex sustes 12 
Vintage of } 1877 ......... 12 
lst brand <4 1875 ......... 13 
in hhds a es inet 0 
i872 .... 14 


Corn spirits, pf, duty paid 11 
Spirits, f.0.b. Exportation 1 
Malt spirits, duty paid .., 12 
German spirits .............0 1 
Sugar—percwt 


British W. India, refining 16 


Crystallised .............8 25 
Foreign Muscov., grocery 20 
NN ass cixevinderiies ink 17 
purines, crys. No. 13 14 22 
No. 15 17 24 


Sy rups, low to good yellow’ 17 
Low to good brown...... 14 
Bengal, lw to gd. Gurpat. 18 
Low to good brown 
Penang, European ......... 14 
Native brown ........... 12 


Madras, native .............. 18 
IT isis ieeessissicnnin 12 
Manila, “‘superior”......... 14 
Low DrowN.........ceccceees 12 
Siam and China white ... 2 
Low to good yellow...... 0 


Low to good brown...... 13 
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Spirits—Rum, duty 10s 4d per gi 
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14 


19 
27 
23 


23 
24 
21 
16 
22 
18 
18 
13 
15 
13 
15 
13 
26 


17 


[January 12, 1884. 


Sugar—(Con.)—per cwt s 
Java, grey and white 

PTR cme eetrdeinteli ian 13 
ee brown 
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Floating cargoes for U. kK. 
Cuba, Centrifugal ome 
Fr. to gd. Muscovade 
RerinkD—For consumptn. 


ca 


Tate’s Cubes ........0s-00 | 
For export, free on board 
Turkey loav ar 101b. 32 


2 
orto ocorwvo 


Pieces *............ Deearecnotme 17 
Dutch, refined, f.o.b 
20 Ib loaves superfine an 


Crushed,superfine,indgs 2: 


- 2. 8. bet te Ot oe Ge Gt te Se 2 Se 


French loaves, f.0.b. 

Beet—German & Aus. fob 
French Crystals, No. 3 2 

Saltpetre—Bngl.p cwt 
English, refined 

Nitrate of Soda 


Shells—M..-o’P. per ewt. 
China, Manila, gd. to fine120 


ceo 
aowecocoeocseoo 


wae 


oco 
oco 


Tortoise, E.I.,do perlb 7 
Tallow-—-per cwt 

Petersburg, new YC ..., 

Australian mutton, fine 44 
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Tapioca—E.l.flakep.lb 0 


he 
_ 


ac > 


Tar—Stockholm, per brl 24 


a2oercoooa 
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Tea—duty 6d per lb 
Congou, new com to fair... 
Medium to good .....,... 
Fine te finest............ 
Souchong, com. to go 
Oolong, common to fair.. 
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Flowery Pekoe, | fr. tox ood 
Fine to finest.. 
Orange Pekoe 
Fine to finest..... 
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Hyson, common to fair 
Good to finest aaaee 
. Hyson, com. to fair 
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Good to a 
Indian Pekoe, 
Good to finest 
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Timber Tiny ” 


Hewn Wood.—Da 


eooocooooooceo 


Canada red pine .. 


Indian te ae gi 
Wainscot logs 18 it 
Deals and Sawn ar 


ccooooocoo 


i Pre seer te Wood— 
, Petersby stnd.£ 4 


Can: ade Ist 1st pine xe 


American spruce 
Dantzic deck, each 
Staves—Baltic, pr. mil 
Quebec, per standard do100 
Bosnian, per mille 2 
Tobacco—duty 3/6 
Maryland, per lb, | 
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Kentucky leaf ... 
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” digainton dad utye 5/6 
Turpentine—} er owt 
A nerican spirits ...... { 
Wo 21—English—per pack ‘ot § 
Fleeces S. Down a al 
Half-bred ho; oy 
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= 
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Colonial—per Ib 
Sydney and Port Philip 
—Fleece and Lamb ... 


ons : 
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Locks & pieces (wshd) 
geurh Be & lamb 


wmanw 
ap oe 


Auc. crogs- -bred 3 
V.D.Ld.- Fleece & pineal 
N.Zealand-Scoured, &c. 
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Cape G. H. Fleece lamb 
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India Stock 4 % Oct. 10, 1888 1C33 4 





| Jn. Ap. Jly. Oct. Do Stock 3} % Jan 5, 1931\102 23 
Various dates... Do Enfaced Paper, 4 ¥ anaes | 79 80 
Jan. 15 July 15 Do 4D ZX, LBBB ©. occ. nesevesscees 
Mar. 15 Sept.15 Do 44 %, 1893 ........ ...-000. | $1} 82} 

| Feb, 16 Aug. 16 Do Debentures 4 Aug. 16,| 

1884, 1,0002 and 5002 ......;100 100} 
( Gov. of Isle of Man Deben. ) 
Feb. 1 Aug. 14 repaid in 45 years by} | 97 99 
{ Sink. Fd.of 1 {p.an.) {| __ 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- Dividends z Closing 
ae |. Name. Prices. 
100,000 Apr & Oct lB. Columbia, 1894... 6 Ke 110 113 
150,000 Jan & July| Do 1907 ............ 6 %\118 120 
495,400 Jan & July \Canada, 1882-4 ...... 6 %1100 103 
6.446.636 § 92 & Jly| Dol885 ............ 5 ¥%|100 102 
ae iJIn&Jly; Do 1885, Ins. Stk. 5 %|100 102 
500,00 Apr & Oct, Do Domn of, 19035 %j113 115 
1200000 |$ M¥&Nvi Do 1904-568......4 7/103 105 
'; iMy&Nv_ Do do Ins Stock 4 {|103 105 
124,000 Apr & Oct Cape of Good Hope, 
1884-90 ......... Oe a, (oe. 
448,509 Apr & Oct, Do 1890-1900 .. ... 6 %/105 115 
gt) ey yb 4 ty . Sscinceduss 6 %|106 108 
25, 4 pr & Oct} ols Se oatian ae er 
7,407, 700;Apr & Oct) Do...............ceeees 447/97 8 
2,615,600. Juneé Dec] D0......cc0000.cce00e 44°.| 97 98] 
350,000 May & Nov|Ceylon, 1888 ......... 6 3 4. 

| 400,000/May &Nov| Do......... 437/101 103 

1,275,000, Feb & Aug! Do......cc.cecccsueee 4 Z {100 102 
150,000 Mar & Sept Fijian Gov. Deben. 447/100 102 
100,000 Apr & Oct Jamaica .............. a. ‘11038 105 

; May & Nov! Mauritius, 1882......6 %] ... 
400,000 Feb& Aug Do 1895-6 Gipsignie 6 Z{116 120 
| 100,000/May & Nov) DO.........c...cccceses 44%,|102 104 
700,000 May & Nov Do Consol. Deb. 4 %|100 102 
163,000| Apr & Oct Natal 6 ve 
100,000, May & Nov’ Do.......... 6 5 im 
166,100 May & Nov) DOweccecceccoccecceeees 5 Z% 

1,300,000) Mar& Sept) D0......sccsssssssseee 44%| 98 100 
922,900'\ Jan & July N. Brunswick ’86-91 6 y 105 110 

8,028,000 § cab Jy = Wales, 1888-94 é 1102 108 

n y Yo 1895 to 1902... %\106 112 

1,000,000 Jan & July Do 5 Z|MOE 107 

bab beb btn scaebcenneee A e ‘ 

7,201,000)Ja in& July) Do 1908-5-8-9-10.. 4 /|100 01 

e.. 00 Jan & July New Zealand, 1891 6 %|108 110 

nee ere Jan&July, Do1gi4 ............ 6 Zilli = 113 

‘y mes }Quarte rly. Do Consolidated 5 %|105 107 

Leeman Har SBept Do 1891 ............6 Zj110 112 
200° 00¢ roe = BO Lele casas : Z4\108 110 

} ve pe i“ oy 

6,000 000 a pe prey 1...... alae ats 

1,250,000}, Jan & Ju Do 8 ), . os i 7 = 

3'500,000\ Mar & 3 ly ite shied 1881-19065 %} ...  «. 

3839 °700\M RY ept 0 10/40 1888-1918 5 > | LO4 106 

a ay&Nov Do 1839 ..... 5 j103 05 

| 6,371,200, |, § Do Inseribed ‘Stk 4 %|100 101 

225,005 ” _¢Do do Money ...... 45 1100 101 

224° 900 ane) July Nova Scotia, 1886... 6 °|102 105 

800" 00% ee July P. Edward Island.. 6 ig = 

860° 0001 ya) Noe Veet oe we © Steet 
. OI 

1 278600 Jan & July ane oe ‘99 101 

1958 s50 a gulyie Queensland, 1884. eS y xe 

9,462,299 Jan & July De ane. rere 4 cpio = 
171,450) J J 4 : ‘.. toon. ‘ A 984 994 

an&Jul)‘8. Australia, 1883- 
Re er 
oe ns jena; July Do 1891-1900 ...... 6 %|110 122 
ited eit July, Do 1901-18 ......... 6 {1117 127 

1,776 "500 oo . July oe teat on asedaek 5% 107 109 
£00,000) ae Jul, = — ésecee 4 he 984 994 

1, a, 001A Be ak! BO 98D ooeeesneoe 4% 8} 994 

On oat Sa | jeanne 4 %| 994 1005 

ay & Noy — Settlements 
102 overnment . ~ 100 102 
105,00, Jan & Jus Tasmania, 1895......6 %/112 117 

1,146,650 Jan & July De 1895-1001 Sot oa oe 
"150 ‘000 hand Jo July 1, 1908... 4 %| 964 974 
100, ‘000! Mar Sept Trinidad Debntres. Or et es 
20 000) adh «+ TE 6 Yl .. eos 

$00 Mar & Sept Do 1883 o.oo... 4 %|100 102 
\Yan & July Victoria, 1891 ...... 6 {i110 112 

a, 109! Apr & Oct Do 1884 a dia scates OE cab en 
2,107,000) Jan & J ONBB5 iii 6 FY one 
4,500,000) Jana Jui aber pee 5 7/105 107 

000)Jan& July! Do 1904... 21105 308 

Ruy ARE SO: Wester Aiasniia $42 101 109 

ANG IULY! DOsecisscccsssssseee 4 4) OF 90 








~ BRITISH FUNDS, &e. | 
| 
\¢ Closin 1 
| pividends Due. Name. Prines | 
} | | 
Jan. 5 July 5....3 per Cent. Consols. ............ 1013 | 
‘Do for Ac — -o7- a pe of 
) 6 Oct. 5... 3 per Cent. Reduced .........++. 02 % 
Apa 5 Oct. 5... N ew 3 per Cents.........-..ce0e+ 102 2} 
Jan. 5Juy 5:..| Dos st — Jan. 1894 .../102} 23 | 
Jan. 5 Jul y5.. Do 2 —-— Jan. 1806 ... ont 24 
April 5 Oct. 5... Annuities, April, 1885 ......... 13° 13 
| Feb. 4 Aug. 4.. Do Aug. 1908 (Red Sea Tel.) 154 15} 
Mar, 11 Sept. 11! Ex« ‘heq. Bills, Mar., 1,000/ 37 .\78 5128 p 
Mar. 11 Sept.11, Do 1001, 2004, and 5001 3% i 12s p 
June 11 Dec. 11) Dol, 0007 June BT. wvuzsects 4s Osp 
| June 11 Dee. 11 Do 1002, 2002, and 5001 23% |48 9s p 
April 1 Oct. 1... Canada Gov. Intercolonial ii. 
1903-8 gua. by Imp. Gov.|109 111 
April 1 Oct. 1..., Do Rupert's Land, 1904 do/109 111 
| April 1 Oct. 1... Do Bonds 1910 do ............ 110 112 
April 1 Oct. 1.. Do Bonds 1918 do ............ 110 112 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. ear ll 
Feb, 1 Aug. 1... Turkish Guaranteed 4%, 1855/106 108 
| April 5 Oct. 5... Bank of England Stock 5% 297 299 
| Jan. 1 July 1... Bank of Ireland Stock 6 % .../329 331 












Autho- 
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FOREIGN STOCKS, 
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(Coupons payable in London.) 











— patpesitti ee 
Stuck jlarkets Brice 
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ised = 313 - sore} Next 
Soon TRUSTS. | & | a | Prices. Dividends eee Closing 
sdlpidiscaciaihennia bene es Sl Name. : 
eon Due. Bi| ing. | eee 
16,984,326 Metro St apteerenlipemmneminaniey 
se 6 Oct, 1929 $42,|Stk.'100 1053 1053 } Quarterly | 1 Jan. |B. Ayres, 1882...... 6 7} 95 96 
5,600,000 Do 3 Steck ...... 3 71100 100 96} 964 \ Mar. Sep. | 1 | Mar. Chilian, 1842 ...... BZ) wre ave 
1,970,400 Corporation of Lon. } June Dec. } | May. | ae 44%, 85 387 
Bonds, 1883-7 .. . 33%) 100 100 99 100 Jan. July.| 3 Apr.| Do 1866............ 7 4103 104 
2,554,700 Do do 1883-93. 337 flee 100 99 100 Jan. July.| 2 I*Jan. | Do 1867............ 6 101 103 
660,600 Do do 1882-3... 4-7|100 100! ... Jan. July.| 1 | May.| Do 1870............ 5 %\ 94 96 
666,600' Do do 1882-3 ” hs rs 100 Mar. Sept. | 2 | Jan.| Do 1873............ 5 %} 9t 96 
3,000,000 Birmingham Corpo- } Mar. Sept.) 2 | Jan.| Do 1875............ 5 7| 9 9 
ration Stk., 1946 3371100 100 | 99$ 993} Feb. Aug.| 5 | Apr. \Chinese, 1874-6 ... 8 7108 106 
$20,290 Blackburn Corp...... 4 71100 100... ) Feb. Aug.| ... | Dee.| Do 1877...... sree 8 Z}108 106 
900,850 Bristol Corp. Deb. St 347/100 100 98 100 } we | wee | eee |Coltumbian, 1873... 437] « 
oatea Lee Consrvncy Db St 4 %|100 100... we. [3 oe ae 1871... 6 Z| is 16 
389,630 A 92 y 7 S oe jo eee Wb Socccccescces (Al 
926'186 horn = +) 107} 1084 | Mar. Sept. Feb. |Danish 1850-61... 4%)... oe 
& Water Db. Stk. 4 “100 100'... .. | Jume Dec.) ... _— DE cicada 4 las 
4,000,000 Liverpool Corp. Stk. 3}°7100 100 101 101} | Mar. Se | 2. |;Jan. |Danubian, 1864 ... 7 2/103 106 
8,775,375 Manchester Corp..... 4100 100 111 113 | Jam. July.) OA Deo. | | Do 1867............ 8 %)106 109 
100,000 Middlesbrough Mrt. 447100 100 104 106 ae Ecuador, New Cn. 1 7} 8} 9b 
1,000,000 Notting. Corp. Stk... 37100 100 $3 33} | EE mire |, Dora ld War...) 1 8 
600,000 Reading Corp. Stk... 357/100 100 96} 963 | May ‘Nov. |pur|chase |Egyptian, Unified il ctetedt 
100,000 S, Staf. Mines Dge... 45%100 100 94 96 | Debt .........:.. 4 4} Of 673 
400,000 Stockton Corp., 1908 4} 100 100 104 106 | April oti t aH dem. | Do Gores, Pref. 8 2) BPS) 
600,000 Swansea Corp. Stk. 3}7100 100 94} 943 | June Dec | DoStateDomain 5 7) 874 884 
724,360 Swansea Har. Trust, April Oct. | rs ~ | Do Daira Sanieh | 
BIR cae eon 4h ios 100 | eg 20m. Deb... 66} 67} 
woe ES | Jan. July., 24 | Dec. |Entre Rios, 1872.. 7 %| 98 107 
Jan. July.| 3 | May.|Greek Indpn. 1879 5 %| 83 85 
CORPORATION STOCKS. Jan. July.) ¢ | Dec. | De et.........:;. 5 2 68 68 
7 > 7i 2 2 
___ @olonial and Foreign.) [ee 6 ane 
j , , : — | Honduras Gov. RI. 
Last | = |S | Closing | _ Loan, 1867 ...10 4) 4 5 
Ann. | Name. 2is : ove notjappld.; Do 1867............ 5 | aha a 
Divd. | = | ™ | Prices. lt - | ae... @ © 
svi tabi meetitnemectitigmaisiais xen cies einen April “Oct.| 1 *July.| Hungarian, 1871... 5 %| 95 96 
6 % Auckland Harbour Board ...100 | 100110 112 } Jan. July. if *Oct. | Do 1873.. . 5 Z} 94 95 
6 % Borough of Napier Con. ..... 100 | 100.109 11 | Jan, July.jn’ne| ... Do Gold Rentes 6 ° 100}1003 
7 % Borough of Timaru ‘N.Z.) ...100 | 100/113 115 | Jan. July.|n’ne | Dodo 1881 ...... 4 %| 734 734 
5 Boston (U.S.) Stl. Loan, 1899 100 | .00/104 106 | June Dec.| 1 .. jlItalian (Sard.) ’51 5 7% 97 99 
Fe RDM wictvics vedavecevatvcnan 100 | 1001113 115 | Jan. July.| ... |*Dec.| Do Irrig. Guar. 6 7/107 109 
ss NM dads scpsactbuclen: 100 | 100/107 109 | Jan. July. *Dec.| Do 1862 Marem. | 
6 % City of Auckland ............. 100 | 100)115 117 | | _ Railway ...... 5 %| 88 90 
6 Y| Do 2nd Issue ........c.c000. 100 | 100/115 117 | Jan. July.| ... |... | Do Tobacco Ln. 6 7%) ... .. 
6 % DoCons. Act, 1879............ 100 | 100/117 119 | Jan. July.| 2 /*Apr. |Japan, 1873 ......... 7 %|102 104 
5 % City of Brisbane ..........00..... 100 | 100'101 106 | ‘ | «. |Liberian, 1871...... TA) we oes 
6 City of Christchurch (N.Z.)... 100 | 100,115 117 | ee n’ne |Mexican, 1851...... 3 Z| 214 223 
6 4% City of Dunedin, Deben. 1925 100 | 100/114 116} “ n’ne Do 1864.. 3 7) Ug 12 
6 % | Do Redeemable, 1906.. 100 | 100,114 116 | " n’ne | Do Anglo-Frnh. 6 7)... .. 
5 % DoConsolidated Red, 1908 100 | 100/104 106} ve | ae |New Granada ...... | 2 ¢@ 
5 % City of Hobart Town............ 100 | 100/106 108 |} May Nov.| ... May. |Norwegian, 1876.. 4}%|102 104 
5 % City of London (Ont.), Ist Pref 100 | 100/101 103 | Jan. July.) ... leJuly.| Do 1878............ 4$7,|108 105 
6 XZ Do Waterworks .............+. 100 | 100/108 110 } April Oct.) ... |*Oct. ST Risse cians 4 %| 984 995 
5 City of Melbourne, 1907 ...... 100 | 106:107 109 |} oe aes .. |Paraguay, 1871 ... 8 | 10 il 
5 % City of Montreal, Sterling ...100 | 100)10341044 | on ‘~ has Do 1872............ 8 /a| 10 ll 
Se eae 100 | 100/10341044 | one 2 | Apr. |}Peruvian, 1870 ... 6 Z| ... 
i tea NR I as chi cinestasipinntnonswn 100 100}103}1044 } id | we | DoCerts.of Reg. — | 
6 % City of Ottawa, Sterling ...... 100 | 100/169 111 | | Attached ...... we | 18 33) 
6 %| Do Redeemable 1893 ......... 100 | 100,108 110 | we Do 1872............ 4 es 
Ss... 5 yeeeeeren 100 | 100,114 116 | | DoCerts. of Reg. 
ie, te MT <ccissniasdievtienins 100 | 100|111 113 | | _Attached ...... ws 94 10 
5 ¥% City of Providence Coup, Bds, 100 | 100)103 105 | Jan, = |Portuguese1853-80 3%) 514 519 
6 % City of Quebec Consolidated. 100 | 100)1137115 | Mar. os ... |Russian,1822, £St. 5 4) 83 85 
6 % Do Redeemable 1998 ......... 100 | 100/113 115 | Jan. July.; 2 |*Aug.| Do 1850............ 437 88 91 
6 % Do Do hr 100 100/415 > 117 June Dec. | 14 |*Mar. FE Ss atin wincen 447 | ees ase 
i BER UI is accsteaecint antes 100 | 100/115 117 | May Nov. | 14 - | Do 1859............ 3 7) 64 66 
6 % City of Toronto Sterling Deb.'100 | 100/115 117 | May Nov.) ... | + Do 1862............ 5 %| 83 84 
6 % Do Waterwork Debentures 100 | 100/114 116 ; April Oct. 1 |*Jan.| Do Ang -Dutch, j . 
6 % DoSterling Consol. Deben. 100 | 100)114 116 | , 1864, 1001... 5 %) 93 95 
5 % DoGen. Con. Debdt............ 100 | 100/106 108 , April Oct.) 1 i*Jan. | Dodo S4l15e ... 5 Z| .. 
6 %& City of Wellington Con. Deb. 100 1O0j111 113 } April Oct.) 1 *May.| Do do 1866, 1002 5 7%| 92 94 
6 %| Do Imprevement Loan...... 100 | 100)116 118 {| April el 1 |*May. Do do 842 159 ... 5 A) wae sre 
6 % Do Waterworks Debens. . 100 | 1001116 118 | May Nov.| ‘15)*Aug.| Do(Nic. Rail.)... 4 4) 77 78 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100/116 118 | Feb. Aug. 098) " Feb. | Do 1870... ...sesens 5 Z| 86 87 
7 2 Napier Harbour Board ......... 100 100111 113 | Mar. Sept.) ‘008|"Feb. | Do ad boa Ss = 
6 % New Plymouth Harbour Bd. 100 | 100}108 110 | April Oct.|-098|*Apr. | Do 1872............ 5 Z| 844 355 
6 % New York City «00.0... & 1000|1000'132 137 | June Dec. | “098}* Dec, | Do 1873........... 5 Z| 34 70 
6 % DoGold Coupon Bonds ...$,1000|1000|125 129 | April Oct./ 131) Apr. | Do 1875............ 44%) 75§ 76 
6 % Oamaru Harbour Board ...... 100 | 100/111 113 } ws | ae | ove {S. Domingo, 1869 6 4) 10 12 
ee. MRI el scocatneonpemiinnias 100 | 100/108 110 | May Nov. ... Santa Fé, 1883...... 6 Z| $8 89 
7 ¥| Do Municipal Corp. Water 100 | 100|114 116 ) June Dec. /n’ne — 1867-9-70- oa 
Se BB sient | 100,110 112 | PD secenccereeeees fo} 
6 % Otago Harbour Board | 100,106 103 | June Dec.| ee | Dec. | DO 0.0000. -0-0+---. 24 43} 433 
is Ws: WRITE hs cacrstaciormperniatie: | 100/106 208 | Jan. July 14 | Dec. Do Quickslvr. M. 5 3 102" 104 
6 % Pt, Elizabeth M. Wr. Wk. Ln. 100 | 100;110 712 | Quarterly.) | ww. |. Do 4 % Bonds ... ; %| 565 56§ 
6 %St. Louis City Red. 1893-4-5... 200 | 1ooj110 115 | yan. duly.| : Pewee oid ‘hii “a 
% N. 2 3 1 } ec, j 4D... cevcecese 3 
6 _ Wanganui ( v.Z.) Harbr. Bay . 100'104 105 | Jane Dec.| - Do —. 45\ 97 99 
| April Oct.| ... | .. |. Do 1880............ 4 5\ 98} 99 
FOREIGN STOCKS, BONDS, &o, April Oct. | i *July./Turkish,1854, E.T. 5 % | ss 
. i oot a tae 1858............ 6% 
ee: a a a be: a rn od 
F sends 1h | Do 1863............ 3 er 
- Next | | ° = i Do Gen. Debt... 5 ‘| owe 
Dividends a3 = Draw- Sieens, Closing “ae § _ oar ecccemesl : Snake 
Due. 2%! ing. | Prices. april Oct.| | Do 1871 By. Tri. 46 | 67} 673 
——— —— ae | Do Treasury A., 
Jan. July., 24 | Dec. |Argentine, 1868 ... 6 7, 100 13} i Wii Sheets deneesene 2 ove 
Mar. Sept. 24 | Feb. Do Public Wrks, oie —_ SS : Z| oi 
pO ec, 6 %| 100 1 | April Oct.) $ | May.| Do 1877 (Det.)... 5 2) 73} 
June Dec.| 1 | May.) Do Rail. Loan, Redeem. | 
BG es icdcccase 6 y| 98} | April Oct.! . .. U.S. (Mass.), 1888 5 %/104 106 
og wee | aes Bolivia Remnants ... | -. | May Nov.) ... af on TOU canceseceees 1894 5 % 108110 
June Dec, 1 | May. Brazilian, 1852 ... iy): ies. Jan. July.|...| .. ee 1900 5 Z/112 114 
June Dec. 1’ May.| Do 1858. « SOR) se. te Jan. i = ik ae ee anew 1889 5 %|104 106 
June Dec.| 123) May.| Do 1860............ 447]... ... | Jan. July.) eae 1891 5 %|106 108 
April Oct.| 125] Apr. | Do 1868............ 447| 98 100 | Jan. July.| eo 1395 5 %108 210 
Mar. Sept.' 1 Jan. | Do 1966............ 5 Z%| 99 201 Feb. Aug.) ‘ae ‘Uruguay Consol. 
Feb. Aug. 1 | Feb. | Do 1871.......... 5 Z{1101 203 TOIT A. avceeponsane 6 Ai 54 56 
Jan. July.;1 | Jan. | Do 1875............ 5 %| 99 101 | Feb, Aug.) : | Do Interest Bds. | | 54 56 
Quarterly. Apr.| De Gid =s | Feb. Aug./ “fl Feb. Venezue New | 
in Brazil, 437) 87h 884 | ‘ Consol. Debt 4 %' 34 36_ 
Jan, July.’ Jan. |B. Ayres, 1834. baaaes 6% bes | 
Jan. July. Jan, | Do 1857.:.......... 3 7 | * The drawings are yearly in the case of stocks to 
In almost all other 


April 
April 


Do 1870. 


Oct.| 1 
Oct.) 1 


*July. 


oe 58 
Jan. 6 Xt 97 


; 63 


99 


which asterisks are prefixed. 
cases, where there are drawings, half-yearly. 
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(Coupons payable abroad.) 


se Next | 








FOREIGN STOCKS, BONDS, &c. 



























| 
Dividends 5 he Draw- eee pevitg 
& re «a * i 
Due, tie ing. | | Prices. 
' Quarterly 1 | Gapuation He Dis. 6 % 88 89 
an. July. \n’ne ‘Austrian Sil. Ren. 4 %| 66 87 
May Nov. n’ne| | Do Paper 1870.. | 66 67 
April Oct.'n’ne) | Do Gold Rente 4 % - a4 
Jan. July.) ... | Dutch Crts ex 12 g¢8 24) 66 
April Oct.) . | Do do do ; 510191024 | 
Mar. Se a French Ruts ex 25f a: ee! a 
Quarter | Do do 3 %| 754 76 
Guarterly | n mg Do do 45 woo con 
Mar. Se | Do Treasury Ee ve 
; Quarterly. Do 1878 Redem. 3 ‘ 
* oo “ee Do 1881 Redem. o Y 
+4 Jan. July.| Dec. Italian, ex 25f...... 5 %! 90} 90} 
Jan. July.! ... Portuguese, 53-69 3 ° 
Jan. July.| ... | Prussian Consols. 4 5 200 101 
Feb. Aug. | 167 April. Royal Swdish Fnd 44%) ... 
Quarterly. | wv. jU.8. Extd, Redm. 3$% 108 104 
Quarterly.) ... | Do Funded 1891 44% 117 118 
ew | ose Do Funded 1907 4 % 1264127} 
oe WEEE, “aposesirncie 5 %| 83 38 
ae | = DO gccdee ccestceks 6% 88 42 
_|. Do Nw Fnd 1905 ¢ 6 > 49 51 
AME RICAN STOC KS. 
Autho- E . qj | Closing 
wised Name. 4) Prices. 
y Issue. a | 
$ * Currency Bonps, &c. | 
» 1,750,000| Alabama, Gt.South. 1Mt. 6 % 1908 110 112 
1,000, 000| Albany & Susque. 1 Mt. 7 7 % £'1906'123 128 
5,500,000! Atchsn, Topeka, Santa Fe a4 1920; 98 35 
GOD GER) IDO coscevsscassinsssasasecsess / 191110741083 
3,300,000 |Baltimore & Pot. (Main) 6S £1911 115 117 
1,500,000} Do (Tunnel)............++. 6 % 1911314 116 
6,500, 000|Burlingtn C. Rapids, &c. £.1906):00 104 
14, 000,000 | ‘anada Southern, 1 Mt. 5 %|1908| 97 99 
20,600,000\Central of =e She ae | 8 a 
{Do Consolidat rt. 7 7% 1899)114 1i 
25,000,000) ; 1 Do Non-Assenting...... 7 é tae 
5,550,000} Do Adjustment Bnds. 7 %/1903)105 109 
2,450,000} Do Income Bonds...... 7 % 1908102 107 
592,755 |Cen. Pac. of Califor. Shs. 3 ¥ .. | 68 69 
25,915,000| Do Ist Mortgage......... 6 {95-8118 15 
2,000,000} Do(Cal. & Oregon div.) 6 %'1892)103 5 


vo 
000,000} Do Land Grant Bnds 6 % 1890 |107 9 
§00,000/Chic. Burling. & Quincy 5 %/1901'106 8 
404,261 (Chic. Milwauk. & St Paul |... | 95 96 
000,000/Chic. Mil. & St Paull Mt. 6 % '1909/110 12 


we 
PL! 


,500,000} Do La Crosse & Daven 5 % 1919} 97 99 
,290,000} Do Hstngs. & Dak. 1 M 7 % '1910/119 21 
,528,000}Chicago and Tomah ...... 6% 1905 |114 16 
11,244,336 |Clevelnd & Pittsbrg Shs. 7 + . | 72 7 
20,000,000 Delaware & Hud. Canal Shs. cs . 102 «+5 
5, ,000} Do lst Mortgage ...... a '1917 128 32 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 y 1894/117 20 


Do Mortgage Bonds .. 7 |1804 117 20 


1, 
80, 

x|1910 $9 91 
50,000,000 oom, Stk. $100 Shs. |. | 25° 26 
2, 
8 
4 


| 
Milwaukee Ean. Bds. 6% %1918|116 i 
200,000} Do Con. Mortgage 5 Zi1918|116 18 
)\Galvest. & Harris. 1 Mt. ; (11910/110 12 
Illinois Cen, $100Shares 7 %| ... {187 38 
Do Bonds, Ist Mort ... 6 %|1898}114 16 
i 101 2 


- 


20,000,000|Louisville and Nashville | 

Mortgage Bonds...... 6 % |1930 95 97 

2,000,000; Do Sinking Fund Bnds 6 $ 1910 97 99 
( Do Capital § Stck $100 Shares | 1 oe = 

18,183,515 { Do Div. pay. in Lon. at 4/l}) .. eon 

6,000,000} Do ist Mt Bds.,N.Orins o 4 7 11930 92 95 


1,050,000|Marietta & Cin. 1 Mort. 7 %|1891|134 388 
19,900,000/Miss. Kan. & Texas, 1 Mt. r 11904/110 12 
80,000,000/New York Central Mt. 


jos 130 34 





( Do $106 Shares ......... ° 1116 17 
89,428,800) | Do div. pay. in Ln. 4) ip 8 | 116 17 
78,000,000|New York, Lake Erie 
Western $100 Shres. 27} 28} 
8,536,900; Do Pref. $100 Shares 6 °% 74 76 
16,656,000] Do 1st Con. Mt. Bnds. 7 % 1920/1230 23 
3,718,100} DoCon. Mt. Fd.C, Bds. 7 %|1920}125 30 
33,597,400) Do 2nd Con. Mrt. Bds, 6 7 


1969} 95 96 
Do Gld. Ineme. Bds... 6 %|1977| «os 
68, 120,000 New York, Ont. & West | 


Com. Stk. $100 Shs. | 
89,631,000|N. Yk. Pen. & Ohio MB ° 1905] 484 49 
13,680,000} Do 2 Mort. Bonds ...... 7.1910 iq 12 
29, 000, 000} Do 3 Mort. Bonds ...... 11915} 5 


11, 000,000 Norfolk & West Gen. Mrt. 6 % 1931|106 £07 


18,000,000] Do Pref. Shrs. $100... “| ... | 41} 42} 
35,227,000|North Pac, Ist Mrtgage. Bds./1921/105 7 
20, 000,000 |Ohio & Mis. Ord. $100 Shares} 24 2% 
4,030,000; Do Preferred ............ 98 302 
7, 000,000 /Oregon & Cal. $100 ShsCm Stk| 12 14 
12,000,000} Do Preferred Stock . |. | 36 87 
84, 084, 550) Pennsylvania, $50 Shres. | 60} 30} 
8,000,000; Do Con. Sink. Fd. Mt. 6 ° 1905) 115 20 


82, 726,375|Philadel. & Read. $50 Shares) ... 294 30 
1,000,000 |Pittshg.F. Wayne.& Chic. 8 {1884/1036 





10, 500,000 |St. Louis & S. FranciscoCom.} ... | 24 26 
10, 000, 000] Do Preferred ............ 7%... | 48 45 
1,100,000] Do 1st Mortgage......... 6 %{1919/105 7 
5,700,000} Do 2nd Mortage ...... 5 fe 1906| 99 102 
5,000,000 |St. Louis Bridge MGB 7 ‘ 29/127 29 
2,490,000} Do 1st Pref. Stock....., » | 92 95 
3,000,000} DoCert.for 2 Pref. S |. | 44 4 
46,000,000 |S. Pac. Rail of Cal. IMB 6 %! '1906/107 8 
1,250,000 /Tun. Rail. of St. Lus. $100Shs. | we poe 6S 
8,000,000 Union Pacific Ld. Grant 7 % 1889 ave 
60,368,500|Union Pacific Railway \ 
$100 Shares............ 7 75 85 
27,237,000} Do Ist Mortgage......... 6 {1899115 17 


26,924, 000 | Wabash, St. Louis,& Pac. Ordy | 


23,034,200) Do $100. Pref. Shares 6 %| ... | 30} 31} | 
50,000,000; Do Gen. Mort. Bonds 6 z '1920| 69 71 | 
8,857, 000 Do. Cairo Div. Bonds 5 % 1921 75 80 


184 19} 


cent 
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i ce ET 
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THE ECONOMIST. (January 12, 1884, 
eo Le —_ 
AMERICAN STOCKS.—Con. BANKS. Con. 
le | 
— Pe Closing oo Pn g 3 ‘Closing A 
rised i 'S@ Prices, risee | Divi- Name. A eek 
Issue . Issue. dend | & | Prices I 
— - ee | 
£ STERLING Bonps. £ ! - 
85,000 Alabama Gt. South. Lim. | 60,000 7 % Lond. Bank of Mex. 2, 
A 6 & Pref. 101 Shs. 4%! ooo | Sb ae i &S8. America, L.} 10 5B} 5} 53 | 4, 
156,600 DoB Ordinary saath Looe | 8 &} 80,000.17 London Joint Stk.,L.|100 15 | 43h 44 | 10, 
150,00: Alabama, New Orleans, | | 40,000 4 Do New Shares .../100 | 173) 30} 31} 1, 
Texas, &c.Pf.10lshs. |...) 5 6 | 60,000 Mercantile Bank of} {| 
250,000, Do Deferred 10 shares st ae | the R. Plate, L.| 20 20; 4 1) | i. 
1, 300,000 Allegheny Valley guar... (1910127 29 100,000 $ % |Merchant, Limited) 20 | 5) 5; 6} | 7, 
715,600 Atlan. & G.W. Lsd. Lines 7 “1902 15 25 150,000 11 % National jounthkoneenn 50 | 10} 24 95 1, 
1,520,000} Do Western Extension 8 %/1876 58 62 200,400 13} % Nat. of Australasia} 5 | 4/ 9 9} | 
480,000! Do guar. by Erie Rail. 7 h\ -. | 68 62 200,000 7 % |Nat. of N.Zealand,L. 10 | 34} 3h 4 3, 
805,500 Atlantic Ist Leased Line 40,000 20 4 \Nat.Prov.ofEng.,L.} 75 | 10$) 41} 42) | 4 
Rent. Trust, Lim Stk 3 % 64 66 133,750 20 Z% BID cccidansieveeceenssans> 60 12 48 49 19 
805,500' Do 4 % Mort. Deb.. ee | 74 76 16,875 5 20 % | De 1880.......0000ee. 60 8 | 404 41} | 1 
800,000 Baltimore and Ohio ...... 6 % 895113 15 50,000 8 % New London & Bra- | 
2,000,000) DO ...........rercessesseoeees 6 41902119 21 zilian, Limited} 20 | 10 ‘s 14} | 
RE BIG ics saccexvincactangbonee 6 (11910 1: 21 23 89,325 5} % \North-Eastern,Lim.| 20; 6/ 5 14 
2,006,600) DO 1877 .0.ccsssecsascrsavere 5% 1927 107 9 100,000 8 % North-Western ...... 20 74 | 
875,970:Chicago & Alton Sterl. 60,060 2 Oriental Bnk. Corp.| 25 | 25 12 } 13} ‘ 
Censolidated Mort. 6 9 /|1908.117 19 40,000 11 % ‘Provincial of Ireland} 4 11241 82 34° 3 
800,000Chic. M. & St. Paul 1M. 7 [1902120 25 400011 % | DONCW..css.ce.ssnee: 10 | 26 27 
600,000 Cleveland, Columbia, &c. 11914420 24 100,00012 % Queensland Nat., L. 0 6/12 12} 1 
631,000 Eastern Rail. of Massa. 6 Z| 1906105 7 40,00012 % Standard of British 
1,000,000 Illinois Cen. Sink Fund. 5 %|1903 107 9 South Africa, L.|100 | 25 | 46 47 1 
DE: TOY civccnckoesasconscensosienl 6 9 |1895 113 15 60,00017 % UnionofAustralia,L.| 75 | 25 | 74 76 56 
I 0 ois cnsensorsissncstncnnt 5 %|1905105 7 90,00015 % Union of London, L.}100 | 15}) 43° 44 1 
240,000 Illinois Midland (Paris "| 20,000 5 Do New... ..... + +--(100 | 14] 33 34 : 
and Decatur) ......... 7 a) fm 30 50 24,975 U.of Spaing Eng., L. 20 8 - 5} 5} 
1,000,000 a a Consoli- 63 Laas 07 ‘ P 5 
j ated Mortgage A... 4\1897 SUR: R | 
500,000 Louisville and Nashville 6 %.\1902) 113 15 INSURANCE veeanee s. 
700,000 Memphis and Ohio, Ist ® | ietben 6 ” ne an 
Mortgage ..... ....0.09 %\1901,1 2 .'Est Ys’ é ing 
800,000 N. York & Canada Rail, 6 {1904109 11 | Auth et Ys ie g | og | Cosine 
2,000,000 New York Central Mort. 6 1903119 21 | gene, |Pr.Shr.| | & | B | Prices ) 
$8,000,000 New York, Penns, & Ohio ee ae ees 
Prior Lien Bonds ... 6 %/1895105 10 £8 dl | - 
600,000 North. Cen. Rail.Con.Mt. 6 %/1904105 7 8 * 
669,800, Panama General Mort... 7 %\1897115 17 50,000 1 13 0)Alliance Brit. & For. 100 | i ” 395 | 
; 10,000 1 00) Do Marine, Lim.|100 | ss | 23 
3,999,952’ Pennsylvania Gen. Mrt. 6 %,1910121 23 4 2 | ° 
‘ r . é| 24,000 0 18 0)Atlas Fire & Life ... — | 7 18 6 
6,000,000 Do Con. Sink. Fd. Mt. 6 9 4\1905,117 19 3.000 *1 10 0 Argus Life : j - | 
wc Ye Con. Mort....... 6 % 1913 = mh. 50,000 1 2 0|Brt. & Fr. eee, - 4} 21 22 
PO TEED cncissasitcabutines his » 100 90 00 4 5) | ae Ht 
$5,000,000 Phil, & Eric Gen, Mork, 6 Y1930116 18 Pali sa tne te | “a 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 41911117 19 ~B'000'*0 10 : 2 | 
: - 5,000 *0 10 0|\Clerical, Med. &Gen.|100 | 10 
2,000,000, Do Improvement Mrt. 6 % 1897107 8 50,000 1 0 ol\Commercial Union| 50 | 5 | is} i 1 
\ 6 . , ’ sind 91 
4,000,000 Do General Mortgage 6 %'1908 101 102 4'000*4 0 0\County 100 | | 80 
$415,230 Do Scrip for the 6 de- | | 6.160'2 00 (Crown ieeeansaee | 50 424. 
\ Sevned eneoan... ... 98 200 1557; i ae ert | 50 | 50 
1,300,000 Pittsbrg. & Connellsville 6 % 1926 120 122 40.000 “0 50 ‘Eagle ” | 50] 5 | 6 6h 
1,100,000 South & North Alabama, “ ; | 5 
B - Rai 100,000)... \Employers' Lia’ ilty’ 10; 2 a 23 | 
UNG sti mere oioel 6 fo} 1903 103 105 10,000 0 17 6! | Equity and Law 1100 6 
500,000 Uni_a Pacific Railway nO | a oe 
° ee ak im 20,000! 0 6 0/English & Scot. Law| 50| 3h) 53 6} 
Omaha Bridge......... 8 % ‘1996 12 0 22 100,000 Fire Ins. Associa.,L.| 10 | 2 2h 7 
369,200 United N. Jersey R. & C. 6 {1894111 13 " re 
1,133,800, D d 6 71901121 23 10,000, 0 8 O|General ............4 00; 5 iad 
aang oo sseensneccsseseene fe pepeeineetae 50,000; ... |Globe Marine, Lim.| 10 | 2 1 i 
5,000! ... |Gresham Bi kcsncave PE es 
BANKS. 20,000' 3 0 0|Guardian............... 100 | 50 | 63 65 
= a cee “ XL e eee ager ost ao 20,000; ... |Home & Colonial, L.| 50 | 5 0 4 
12,000, 7 0 pe ame Fire.... ee a 135 140 | 
Autho-| Last | | 7,500\*1 © Oj/[mperial Life.........) |100 | 21 23 ; 
ar Annual| 3 | , | Closing 67,000' ... {In emnity Marine} 20| 7 | 15 16 ; 
| Divi- | Name. 2 | | pr 50,000| 0 15 O\Law Fire........ssee 1100 | 2) 155 16} | 
Issue. | dend. | ici 10,000 *4 5 0 lew BIE wisdssniniiinsts 100 | 10 ms 7 
—! a 150,000, 0 § O0|Lancashire . sical 2) 44 5 
100,000) 44 % |Agra, Limited......... 10 | 10 | 10} 103 20,000; 0 13 olLegal and Gen., is SO] 8)... | 
80,000 7 ‘Alliance, Limited .... 25 | 10 | 154 14 100,000, .,, (Lion Fire, Limited| 83} eS 
150,000! 24 % ‘Anglo-Austrian ...... |. | 99 10 100,000 =... |Lion Life, Limited| 10 | 2 es] 
59,970 8 % |Anglo-Californian, L 20 | 10 | 10h 113 | 20000007 1 "0 O|Lpl.,Ln. &Glbe. F.L. Stk. 2/22 23 | 
80,000! 2 5; 'Anglo-Egyptian, L.. 20 199/18 19 49,6261 1 00 Do (1/ annuity)... ’ toe 2 | 
€60,00010 % \Anglo-Foreign, L ... 7 | 7| 72 7 85 862, 3 0 O|London .......0000020 25 | 2 65 67 | 
10,000)... [Anglo-Italian,'66,L.. 8| 6| 43 5 74,030' 0 5 0\Lon. & Lancashre F.| 25 | 8 4 44 | 
40,000) 4 % (Bank of Africa, L...' 25 | 12}; 9 10 10,000; 0 1 4/Lon. & Lancashre L.| 10 "4 pay. eve 
40,000/133 % Bank of Australasia 40 | 40 | 89 91 20,000, 0 6 O|\Londn. & Prov. Law| 50 | 7%]... . 
12.500: 7 % Bankof B.Columbia 20 | 20 | 23 24 50,000 0 6 O|Lon. & Prov. Mar.,L.| 20 | 23) 4} 43 
12,500) 5 % | DONCw ccccossseoss 20| 10/11 12 | 100,000) ... |Londn. & Staff. Fire| Se eR ue 
20,000| 6 % \Bank of British Nth. 40,000| 1 15 0) Marine .........00.c00. | 25} 43,97 28 | 
America ......... 50 | 50 | 57. 68 50,000 a |Maritime, Limited! 10 | 2) 445 | 
100,000 12 % |B. of Constantinople 10| 6 | 5} 64 100,000, ‘ |Merchants’ Mar., L.| 10 a 2 13 | 
40,000; 8 X |\Bank of Egypt ...... 25 | 25 2% 33 120,000 1 9 oN. Brt & Mercantile! 25 24 26 | 
50,000.17} % |Bank of New South | 80,000; 2 19 o|Northern %..,........ '100 10 | 42 44 
| Pore 20 | 20 | 67 69 40,000! 9 19 g/Ocean Marine ...... | 26 5 | 5h 6 }; 
100,000/15 % 'Bank of N. Zealand.) 10 | 10 | 264 27} 4,678|+4 9 ojPelican............cc00 Faas. | ame Bites « 7 
50,000) 74 “% |Bank of Roumania..|20| 8| 8 9 6,722 19 10 0 UNIS vice vacks cenven 50 50 (222 237 
82,000,10 % \Bank of S. Australia| 25 | 25 | 45 46 | 2,500 -) “5 9|Provident Life ...... 100 {| 10)... . 
20,000) 94 % |Bank of Victoria .... 50 | 25 | 37 39 | 200,000| 4 3 giQueen ........seecees 10| 1| 13 2 
100,000/10 % Cen. of London, L... 10 | 5 | 10} 114 | 100,000 Railway Passengers} 10 1013); 6} 7} 
40,000} 7 % Chartered of India, 200,000) 9 “ij giRock Life wees] 5 | 10/| 8 3h 
| Austra.,&China, 20 | 20 | 23 24 | 889,2207) 6 o|Royal Exchange .. ‘stk. 100 (3¢0 400 
80,000] 23 % |Chartered "Mercan-| | 100,000) 5 o|Royal incunee | 20] 8) 29 30 
tile of Ind.L.&c. 25 | 25 | 17 18 20,000) Standard Fire, L...| 10 | 54 | % 13 
100,000/10  % |City, Limited ......... 40/10}20 97 | 4,800 - {Sun Fire ........0.0. # bp kes 
20,00016 % \Colonial ............... 100 | 80/75 77 | — 430027 09 PoLife.. 1100 | 10 i 
125,000) 9 ‘Com. of Australia,L. 10 | 4 | 53 6} | 100,000,°2 14 O\Thames& Mersy. M.| 20 | 2 10} 11 | 
80,000} 5 % ‘Commercial Bank of! 1,500; 9 12 O/Union ........ pantiibhees |200 | 20 |... ws 
Alexandria, L.... 6| 8/|-2} 23 41,20024 0 O\Union Mar., Liv., L; 20| 34) 43 5} 
200,00010  % (Consolidated, Lim... 10} 4| 7} 8 } 5,000 9 4 3/Universal Life .......100| 12)... «. 
20,000; § % |Delhi & London, L. 25 | 25 |... .. | 60,000, 2 11 O\Universal Mar., L..., 20| 3 | 6) 7 
60,000,10% English Bank of Rio 0 10 o| | 
| \ e Janerio, Lim.! 
75,000! 3 ‘Eng. B. of R. Pinte L| = 7 a * Periodical cash bonus i in addition. 
60,000) 84 % jEnglish, Scottish, & j , ce a 
| Australian, Chr., 20 20 | 33 34 r 
100,000... besa Egyptn, i is5p 20 | 10 | 11} i2} RAILWAYS. 
40,000 7 ¥ German B. ofLon.L. 10/10\/10 ll | ORDINARY SHARES AND STockKs. 
10,000'153 % |Hong Kong & Shan. 28}| 281) 57 59. | 
60,000, 74 % |Imperial, Limited...! 50 | 15 | 20} 214 | | 
500,00015 % |Imperial, Ottoman... 20 | 10 | 163 16g | Autho- |; 
50,000 6 % |Internl. B.of Lon.,L. 20 15 | 13h 244 | med 1 3 Name 
11,473) 6 Y% Tomian wo...) 25 1g 20 | lsue  & : 
Ry R % |, Da ew wiihesieniin | 2h 2 1 2 | eisabidedasainione 
2 { %, ndon & County, L. 80 | 83h 84 200,0007 100 t 
40,000, 7 ¥ \Lon. & Hanseatic, L.| 20 10 | sf 7. 200,000] 100 chee ea anes 
100,000/12} % |Lon. & Provincial, L.| 10 | 5 | 13 13} | 10,857,026! 100 |Caledonian, Consolidated 
80,0010 _% |Lon. & R. Plate, L. 25|10|14 25 | 2'508,0271 100 | Do Deferred Ord. No. 1 
a ¢ 2 [Lantos & San Fran- | 276,671) 100 | De do No, 2 we... 5 
cisco, Limite 71°71 oF % 
20,000, 6 % Lon. &8. Western, L.| 50 124} 18 i? 13'782 i0 oer A receives no div. 
seca: 17% |Lon.& Westminster, 13,782 10| DoB \ martil 6 % is paid i 
000! 6x |, Limited i igidion eens 100 | 20 | 70 71 375,000! 100 ‘Cornwall Mineral... ......... 
% ‘Lon. Chr. of Austral,’ 20! 20 24 52 | 1,400,000! 100 {East London (Consolidated). 
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RAILWAYS. 
ar SHARES AND STocks.—Cor. 
Cameg i 
Hame. Prices, 
Furness, “Con. “Ord. Stock i15 18 
Glasgow &S.-West. Ord. Con MS, 17 
at Eastern, Ordinary 632 645 
Do New Ordinary Stock ...! - ; 
6 


Do Deferred Ordinary .... 


North of Scotland ..... 


cereat 








| Companies. 


sa a | L.&N.W.&G W 111 113 
Pref, Do. 
"87 


100 East en olnshire, guar 


(Gt. 
100 
( Co.'s 


v extn. 
) Exe ter, & Sth. Devon 


4} 7 


159 
118 


| Gt. Northern.. 157 
Br istol & ) 


12 


AssociatedCo.s 116 


100 Hammers: uith ‘and City| 


Ly 
| 100 London ; and BI ackwall .. 


100 


100 


50 


_Do,d 


Do 4} ° 

100 London ar i Greenwich.. | sth. -Eastern.. 

Do do, Preference Do. 

100 Mid Kent (Cray Line) . 

60 Northern and East. 5 Y Great Eastern. 
OO Sebetsotias 


06 


., G. West. & Met.! ... 
-| Great Eastern 119 
Do 119 
71 
120 


1 
121 
73 
82 


65 


| Lon. Chat. ee 
€3 
| L&NW a 


747 it. Northern Con. Originai -=6 136 
118, Do A‘ A receives no div.) -t0 wl 
116 ’ 100 Be Biun 6% ispaid By 151 154 
3'012 ca it ae nei os). cede 
4980.8402 100 (Gt t. Sth & West. (Ireland) Org. «. | --. 
we 3 roll 100 Great Western, Con. Ord. — 434 
1,570,270! 100 | Hig rhiand, Ord. Con. Capita! 20 a2 
63,292, 10 |Hull, Barnsley, W.Rdg. Junc., 5§ 6 
996,708 10. Do,do Shares ...... see ans 

14, 192.9954) 100 | Lanc ashire & Yorkshire, “Con. 1143215} 
119.0402 100 |Llynvi& Ogmore(LlynviOrd) --. + 
153,0202, 100 Do (Ogmore Ordinary) .. sip, te 

8 942, 0401 100 |Lond. Bright. & S. Coast, Ord. a 120 
1,796,4807 100 Do Pf { Df recivs. no div. 134 36 
1'796.4801 100 | Do Df] until 6% is pd. Pi; 105 54 
'993°395l 100 Do Cert. of Contin. Rights ... «.. 
11,121,551! 100 | Lond. Chat. & Dover, Arb.Stk. S. 234 
-o,ouny{, 100 |London & N .-Western, Con... ! 723 728 
so72ss77t (|. | Do New (May 6, 1880) ..... 14 lopm 
10, 969,6941. 100 | London & Sth.-Western, Con. 130$181} 
747,000/, 100 London, Til. & Southend,Con. 151 54 

( 100 |Mar 1., Shef., & Lincoln, Ord. | $3 54 
58338362. | 100 Do Pts Dt recivs. no div. ) 2 22 124 
( 100 | Do Df} until6Z is pd. Pty 44. 44} 
4,481,8307 100 | Me tropolitan, Consolidated... 116} 173 
82,620 100 Do Pf § Df recivs. nodiy. } 140 142° 
82,6201 100 Do Df (until 6% is pd. Pf; 80 90 
730.0001 100 Do. New Ordinary, 1881 ... 107 109 
9,250,0001 100 Metropolitan District, Ord.. ” 603 

30,000 10 /Me tropolitan & St John's Wa.\, 

' 99 96¢,388/ 100 |Midland, Consol, Ordinary . 343 
4,625,8601 100 North british, Ordinary ..... 108 2 
2,429,485! 100 | Do Edinburgh & Glas, Ord.| 413 42} 
9.279.977 100 North-Eastern, ‘‘Consols” ...|1683 69 
1,975,000 100 North London, Consolidated 171 74 
3,230,140! 100 Nth. Staffordshire, Con. Ord.' 894 893 

276,002! 100 [RHYMANEY ......csereveseseneneereee 183 188 
1,552,564 100 Shropshire Union ........... 355 864 
1,064,6802 100 Somerset and Dorset .........) 7 8 
3,648,4901 100 South-Eastern, Ordinary ......;1 25 27 
2,632,320 100 | Do Pf { Df recivs.no div.) 141 143 
2,632,320/ 100 Do Df ) until 6% is pd. Pi} 130 10} 

632,770, 50 Do 1882 Iseue ......csceseee: 109 il 
1,110,0004 100 |Taff Vale, ‘‘Stock” .. .........:285 200 

155,000. 20 West Lancashire.............. 45 5} 

250,000/ 100 Whitby, Rder, & Middlsbr. U. eee 
.— = Sanaa oanaSepeeenaen SD 

Lines Lease> AT Fixep RENTALS. 
| 
5 Leasing Closing 
som. Prices. 
f) 
i 


| 100 


dated Lic n Sena suSdoinesibicecae (OO 
Do Bothwell asp 


108 
BOG ac sccik weteckbabssnn tines oe 


100 |Nottingham & Grantham! 


Railway and Canal... 
Preston and W yre 
100 Royston, Hitch, & 
100 Shrewabury & 

6 % Rent Chre. Stk.| L.&N.W&G.w 
100 Victoria Statn. 


2s, 
25 


100 Do4} 


‘001 100 Cornwall, Guaranteed... 


209, 0007 
465,500/ 


e Devente RE Stoces. 


100 
100 | 


88,410 100 | 


400,000/' 


2 
52 


See 
gees 


at tt pt et 


eeege 
z 
ss 


3 
a 
=, 


& 
S85835 


2 


£8528 
2585 













100 


00 | 





.| Gt. Northern.. 
sivevaces! L&N.W. &L.Y 
Shep. | Gt. Northern.. 
Hereford, 


109 111 
51 63 
156 69 


& + Fimaliooy Gt. Westn. &c. 
..| Do 


Name. 











Nrthamptn. 4 %; ... 
4 yA “20041103 
£118 120 
130 
160 
133 
12 
8 203 
98 
110 
112 
10 


35 
126 


Lo East Anglian... 4 4106 108 
lasses aang of Scotian 4 %108 106 

reat Northerr .. 1135 145 
ospet Weaters covscscocnee # ZI118 14 

DO sessesserons « evecoesseree 42%/116 117 


\Caleden ise 


00 |Cornwall Minerals......... 
— oe 


Ose we nee eneees 


APP eee eee ee 


asgow & S.-W. eate 
Great Eastern ra. 


bib ett e eee) 
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RAILWAYS. 
_Depenti RE Srocks.—Con 
Autho- , 
rised ~ Name. | Closing 
Issue. | ‘2 | Prices. 
en eae M. ' 
4,016,052/| 100 ‘Great Western ..... 44 ¥:123 124 
2,753,382 BBD | DG... ssocccrorcnserecsnsereer BO RISE 191 
390,0337, 100 Highland ........... 44%. a 
6,703,0607; 100 Lancashire & Yorkshire 4 Zilli % 
176,0751) 100 Llynvi and Ogmore.. Oe ieaas ai 
601,6002) 100 London and Blackwall 44% 113 115 
131,2602; 100 ‘London and Greenwich 4 % ..  ... 
3 306, 2397 100 London, Brighton, &... 4 % 109 ill 
4,302,5227} 100 | Do Perpett tal.......0..0. 44 Zi122 128 
5,486,5332; 100 London, Chat. ke. | Arb. 45 %,017 229 
"969,6744. _. f SS Se 44 % 116 118 
200,007 100 | Do... 4 % 105 107 
22,340,5182) 100 ‘London and N.-Western 4 % 1164 ‘74 
1,000,060! 100 London and S.-West.A 4 %113 14 
6,146,4902/ 100 Do, do B.. cn a ae 
270. 0004) 100 London, Tilbu | &e .4 412 24 
300,000! 100 Manch., Sheffield, & Lin. 5 4 das 
6, 169,831! 100 Do, do Cabo 4h 7 122 224 
2,043,311) 100 Metropolitan shinenéahess vie oe 
358. 2631) 100 | Do...... .» 44 Z%1120 122 
1,211,6252; 100 Metropolitan District ... 6 % 156 159 
"B15,0000, 100 | D0......secsesseesesseessene, 4 %/105 107 
15 ,606, 0411. 100 Midland ..................... 4 Z113 14 
3, ‘623, 3912, 100 |North Briti sh. . & %108}:094 
400,6797: 100 Do E.P and D. 'B. oat. A ae pene ae 
782,9551| 100 | Do........... veoeee 4h YT 119 
508,5207, 100 Do.. Stcvescccecss SE RANE Bee 
12,079,875, 100 North- ‘Eastern hanna akedat. SE ae 
1,138,1197; 100 Do.. 
"964. 3667; 100 |North L ondon- Giveesdancun: a i oe 
1, = 691/| 100 North Staffordshire 4} 4/114 116 
65,5504) 100 South-Eastern oe 4 % 103 110 
4, 4,342, 4400 100 Do, do. 5 %'136 138 
GUARANTEED SHARES AND STOCKS, 
1,571,575¢, 100 Caledonian 4 7% Guar. Annuit. 107 109 
8,667,164 100 | Do 4 % Consolidated. Guar. 107 109 
"400, 0002) 100 |Cornwall 44 % .............c0-scere 117 119 
779, 1250) 100 |Furness Consol. Guar. 4 % ... 106 108 
935, 4502, 100 (Glasgo ow & Sth.-Wst. Guar. 4/106 108 
478,0311) 100 |Gt astern 4 % Rt. Charge 105 107 
650,000/; 100 | Do 5 % Metropolitan Stck130 32 
4,996,5962 100 | Do Consolidated 4 % ...... 108 109 
1,298, 262/; 100 |Great Northern, Perp. 5 %...135 137 
1,263, 7002) 100 | Do 4} % Con. Non.-Con. Pf. 121 123 
675,000/ 100 | Do Leeds, Brad., & Hal. 6 | oan 
291,090! 100 Gt. N. of Sctid. 1st Pri. 1350... ... 
1,329,000/, 100 |Gt. Sthn. & Wstn. (Irid.) 4 % 103 106 
7,610, 8781; 100 Great Western, Rent Charge 126 138 
15,002,8632 100 | Do Consolidated Guar. 5 % 135 137 
1,404,929/, 100 Lancashire & Yorks hi re, 4% 108 110 
794,040, 100 BMS, © csrcadbeiticces ce “158 161 
288,3751, 100 | Do6 ? ’ (East Lancashire)..| .. .. 
1,955,607; 100 |Lon. B. &S. C. Con. Guar.5 % 133 135 
155,5561; 100 Lon. C. & D. SheernessRt.-Ch. 113 115 
15,100,406; 100 Lon. & N.-W.4 % Guaran teed 112 114 
797,9811| 100 Lond. & S. W. Cons. Guar. 4% 110 112 
872,000/; 100 Manchester, Sheff.,& Lin. 6 % 154 158 
1,065,083/) 100 Do Ist P reference 45° -/LI7 119 
866,6987; 100 Do 3}? Le ...| 82 4 
490,000/, 100 Do Irredeem. 3? Rot t. ‘Ch. 128 130 
1,797,428/ 100 | Do 4}% Rent Charge ....112 113 
250,000/; 100 Metropolitan District, Ealing 
| Exten. Rent Charge 44 % 111 113 
800,0007' 100 | Do Fulham Exten. do 4} % lil 113 
350,000,100 | Do Midland 4% Rnt. Chr. 102 204 
3,205,4311' 100 |Midland, 4 ¥ Con. Per. Rt. Ch. 111 113 
5,994,5772) 100 Do 4 % Guaranteed Pref... 112 113 
2,444,129, 100 North British, Con. 4 % No. 1 106 108 
2,500,413; 100 |North-Eastern, Consol. 4 %...109 111 
450,0007 100 Do Stockton & Darl. A, 5% 132 134 
1,050,0007) 100 Do, do B and C, 6 % ....../157 160 
3,152,7471) 100 | Do West Hartlepoo! .........109 111 
58,500} 20 ‘North Staffordshire 5 %......| 254 264 
40,000| 20 South-Eastern (Read. Anns.) 28 27 
984, 300%! 100 | DoConsolid..ted Guar. 4h 9 119 
___165, 0004! 100 Taff Vale, No. 1 ........ ; 235, 290 


PREFERENCE SHARES AND STOCKS, WITH 
CONTINGENT ON THE PROFITS OF 


Separate YEAR. 


Eaca 




















8,579,935% 100 (Caledonian, 4 % Pref. No. 1...'105 5 107 
2,946,3427 100 Do No. ¢ Te: ghvacdsntagencsneinn .. 104 106 
1,639,3402 10 Do 5 7%, 1878 ves a 125 130 
75,000 100 |Cornwal! "Minerals 6 sucentpect ae el 
400,000 100 |East London, 5 % Ist Pref Risin 3s 43 
900,000/ 100 pe IS -° sui i... aa 
«pj? {| 100 |Furness, Con ref. 43 -»- {202 
TOOTS 9 1500 | DOES  cocececccsnnvvsccrenesescee gees 
$50,000 75 | Do4 % Preference Stock .../101 103 
68,835 73, Glasgow & Sth. “Western £ 5 %| 123 13} 
1,892,1507 100° Do 4 % % Preference Sto: kK .,.|L04 106 
5,041,7082 100 |Great Eastern, Con. 4 % Prf.'103 105 
1,000,000 100 | Do5 ¥% 1876. .. LO7 109 
1,150,0001 100 | Do Northern Extension 5 % he 1107 3 
675,000 100 | Do4 %, 1881.. | 99 101 
482,0501 100 |Great N. of Scotland 4h y % A! 93 96 
829,132 100} DoB . re sa 
5,655,0002 100 |Great Northern, 4} nF ‘Pref... | 120 122 
2,497,6801 100 | Do 44 %, 1876.20... ......0000.{118 120 
1,000,000 100 | Do 4} %, 1877 ....... {117 119 
1,400,0002 100 | Do4 % Con. March 1, 1883] ..._ ... 
830,000 100 | Do4 % ’81, Con. 1 Sept. ’36)109 111 
1,200,0002, 100 | Do 4 %, 1882.......0...ccecceeeee 106 108 
11,461,465/| 100 |Great Western, Consolidated 
Preference 5 %..... .-.[133 185 
8,390,1872 100 | Lancashire - Yorkshire 
Con. 4 % pref. ..|108 109 
1,200,0001 100 | Do4% Pret, Stock, '1879.../112 114 
1,348,000 100 | Do4 X Pref. Stock, 1880. ‘|100 lll 
6,190, ~— 100 London, Brighton, & South- 
Coast, Con. Pref. 6 % ...|123 130 
1,795,002, 100 Do 2nd Con. 5 % .. 7 129 
5,596, 5392 100 | London, Chatham, | & Dover 
Arbitration 4} % 1035 4 
, 100 |London & Nth.- -Western, 4% ill 113 
| 100 /London & Sth.-Weatern, 4 7/109 110 





DIvIDENDS 


| 
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RAILWAYS, 
Prerernenc SHARES AND Stocxs.—Con. 
| j 
Autho- | } 
rised | s Name. | Closing 
Issue. | 2 | Prices. 
82,4002 100 |London, Tilbury, & Southend 
} 4} % Preference, 1879 ... 
100,0002, 100 (Lynn and Fakenham 5 idan 
1,100,000/| 100 |Mane hester, Sheffield, and 
| Lincoln, 4 % Pref. "Stock 105 107 
1,000,0007) 100 | Do 5 %, 1872. Ratcaebteersneenaaks 126 128 
1,080, 0004) oe ey | 126 128 
% 500, 0002) 100 | Do convertible, 1884 ......... 126 128 
L, 000,000/| 100 | Do convertible, 1888 ......... 126 128 
138,000i 8! Do convertible, BOE daveesiit 121 °23 
2,502,638/| 10¢ |Me ‘tropolitan 4 % Stock ......'106 2 
5 ‘500,004! 100 Metropolitan District 5 %.../ii3 116 
"50,0001 10 Metropolitan and St John’s 
} Wood 5 % Preference ...' ...  ... 
11,062,6852| 100 |Midland 5 % Con. Per. Pref. 133 135 
1,950, 000/; 100 ON IN. cre rinctivachesses 119 121 
19 176) 17 | Dot*% "Téopt. to con.31Ag.’83' ...  ... 
205,000, 10 Do 4 Z%, 1378, do 1885 ...... 12§ 222 
225, 000! 101 Do4% 4 1880,Shs,con. Ag.,’87, 124 125 
3,850, 1987) 100 |North British Con., 4 %,No. 2103 105 
"563, 3794! 100 | Do MonklandPref.Ord. Stk... ... 
2,422,482 St} 100 | Dok. & G. Preference ...... 114 116 
387,370/| 100 | Do 1865 Preference ........ 121 123 
413. 8901! ro Do Con. 5 % Pref., 1874 124 126 
2, 290, S80l} 100 ( &* 8 oa 112 114 
709,111) 1 Do 44 % Con. Pref., 1875...'114 116 
610, ,0001| 100 | Do 5 % Convt. Pf. Stk., 1879121 123 
535 0002) 100 N. Eastrn,Stock. & Darl.Cl.D aa 
2,000,000, 100 | Do5 %,Redeem,,1Jan.,1884 ... ... 
L 181,250/; 100 | Do Blyth and Tyne, 4% .../107 109 
8,692 ,000/ 100 | Do New Pret. "76, 44 % till 
31 Dec.,’82, 4 % in perp. 108 109 
700, 0001! 100 ‘North London 44 % (max. 5 %) 126 12: 
250,000/, 100 BPG Te ON Shiscn cas ackceegus 117 119 
971,000/| 100 North Staffordshire 6 7 127 129 
360, 0001 Be fF DG Fe dic accninictccects 113 115 
00,0007 100 | Do 4} %. 1876 ......... 113 115 
213,000/ 100 Rhy mney 6 7%, 1864 147 152 
100, 0002, 100 Somerset & Dorset 5 % Ist Pf.' 20 25 
261 ,360%| 100 Do 5 % 2nd Preference ...... 10 15 
60,0002! 100 | Do Bath Ext. 5 % Cons. Stk.’ 94 96 
2,157,7300| = S.-Eastern, Con. 4h 3 % Pref....\117 1:8 
4,640,8204) 200 Do 5 % Prefe Fence ........ 131 133 
300,000/' 100 _Taff Vale, 67 7, Preference..... 150 153 
INDIAN Ratuwars. 
100,000, 5 |Bengal Central, Lim., Shares, 6} 63 


etsy 100 Bombay, Baroda, & Central 


| India Guaranteed 5 £... 148 

2,255,5207, 100 Eastern Bengal Guar. 5 % (151 
411,303/ 100 | Do 4 % Debenture Stock..|103 
32340/14/ 3} iEast Indian, Ann.A, 1953..... | 25 
624,9003/) | EP INE TD sisicinsttccetinn sos 24} 
6, 550, 0007 Do Def. Ann. Cap. Gua. 4 7 130 


1,500,000/| 100 | Do Irred. 4} % Deb. Stk.. 


145 
153 
105 
25} 


243 


132 


20,000, 000/) 100 |G. Indian Peninsula Gua. 5 % 148 145 
3, 701,450,100 | Do 4 % Debenture Stock..'104 106 
8,767, "$500, 100 |Madras Guaranteed BA ..-20-(124 126 
1,000,000// 100 | Do, oa? satan aenblbreatiaesias 116 118 
500,000/| 100 | Do, ET ha imaineinnniicaierai 110 112 
4,000, 000/, 100 lOude & Rohilkund, Lim. »&-5%'124 128 
334, 7001, 100 |. Do 4 % Debenture Stock ...|104 106 
11,418,9007, 100 |Scinde, Punjaub, &Delhi,g.57% 123 125 
14,214) 5 Do, do 5 rae 
100 |South Indian Guaranteed 5 h| 124 126 
s300000r { | 100 | Do, do 4} % ... 
425,000/, 100 | Do, do 44 ¥ Debenture Stk. 114 116 
75,000; 20 |Southern Mahratta (guar). L.| 19} 20 
600,000// 100 |Nizam’s State—6 % Guar...... Ps 
30,000' 11 iW est of India Portuguese 5 7 he 135 iM 


British PosSESSIONS. 





Atlantic & St Lawrne. Sh. 6 ? i 
Barbadoes 6 % Pref. Shares ... 
Buffalo and Lake Huron ... 
Do Ist Mt. 54 % Perp. Bds '79 122 
Do 54 % Bonds, 2nd Mort...'122 
Canada Central 6 a 1st 
WOON OIUD cisintsianbsicitecass 
Chicage & ¢ G. Trk. 6% Ist Mrt. 


11,278, 100 
20,000 5 
52,513) 10 
297,6007; 100 
660,002) 100 
500,000! 100 


i 239,600! 100 
100 
tual Pref. 
unc. R. 5 7 . Bds as 


Do7 % Pe 
Grnd. ‘Trunk 


Do New Stock Prov. Certif. 
Do Equip., M. Bds, Ist ch.6% 
Do 2nd do ae 


100 
100 
100 

26 

100 

' 100 
100 
100 
100 
100 


u 
~ 
= 


20} G. Western of Canad Shares’ 13 
'100; Dos’ e% Preference Stock ... 111 
| 100 | Do Per. 5 % Debent. Stock 116 
100 | Do6 % Bonds, payable ’90 107 
'Hamilton& N. -Wst. ist Mt.6 / 104 
100 Island Pond Strl. Mort. Deb. 
100 Melbourne.&Hob. Bay United 
} 5 % Bonds, payable 1895) ... 
100 Mid. of Can. Ster. ‘st Mort.) 95 
100 Do 5% Cons Mort. Sorip: 95 
100 Newfndid. Ist Mt. Ld. Gt. Sep 
} 100 North.of Canada, 5 Z% istMort | 101 
100 = : 2 2nd do 
1 Preference Stock.. 
100. Do Do ard Pret. Bonds A 
00 Do 


ie 
BEER 


B55 
B58 


Ls 
B88 
5 


5 


1 do B 
100 Do Ist North. Ext. Prf. 6 7/102 
1 li 
1 


skSs 


00 Do Nth. Ext. 6 % Imp. Mt. 102 

00 St John and Maine 
} 100 St Lawrence and Ottawa 6 % 

Ste t Ist Mort. 63 

an 3S ‘Tas. Main Line L. Debent.4% 86 

100 DoFun.Int.Cer.of5%P£.Db .. 
100 Toronto, Grey, & Bruce, Rail. 

| ofCan.6 % Ster. Ster. Bds. 1st Mrt.| 67 


BE: 
s 8 eee 


| 11} 


33} 
Do 5 % Per. Deben. Stock 116 


113 | 
124 
124 


Demerara ercbskintbiksiiscinennnee ‘101 102 
140 145 


G. Trunk of Canada Con. Stk.) 15 } 16 


17 
13} 


113 


17 


109 
106 


aoe 


eee 
- 


97 


103 
104 








| 
| 
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; RAILWAYS, 
ForEIGN RatLways. 
Auth a | | 
utho- | 2 . 
i | Name. | Closing 
4 Issue. | Prices 
i 15,000} 20 |Alagoas, Limited, guar. 7 Z...| 20} 21 
{ 4 % 87,248) 10 |Antwerp and Rotterdam .....| 22 24 
25,000; 20 |Arica and Tacna...............++ 10 11 
90,000} 20 |Bahia&S Francisco,L.guar.7%| 214 22 
42,500} 5 |Belgian Eastern Junction t 
40,000) 10 |Bolivar, Limited..............,.. | 5 53 
, 94.075, 20 |Brazln. Imp. Cntl. Bahia, g.7%| 204 21 
iS 1,950,000/ 100 |Buenos Ayres G. Southern, L. c 173 
100,000, 6] Do Bahia, Blnca,& Tndl. Ext} 15} 16 
1,000,000/, 100 | Do 5% Debenture Stock .../110 111 
35,000; 10 | Buenos Ayres &Ensenda P i 
“ Lim., 7 ¥% Pref. Shares ...| 123 13} 
7 1,300,000/) 100 |Central Argentine, L. g.7 % 157 60 
550,7001| 100 | Do 6 % Debenture Stock .. “is 24 26 
100,000, 10 |Centl. U rugy. of M. Video, L.| 10} :1} 
500,000/; 100 | Do. Permnt. 6 % Deb. Stock| ong 293 
(| 20 |\Conde @’Eu, Lim, guar. Tit 
21,250 5 15} Do do ‘| 
B,400) 200 FOOPIAO 60, o50reccccesscosessocsesees 62 64 
15 7 20 |Donna Theresa ‘ 
| Limited, 7 % Preference} a tet 
{| 16 |Dunaburg and Witepsk, Lim.} t5} 16 
130,000; | 16 | Do Registered .............0.+- | 154 26 
122, 000! 20 \Dutch aM 5 soci 23 24 
$000] 8 | Do NeW ....cccccccscsscsssseserees 8 9 
25,000} 8 | Do, dO .......cccsrecesrreserees ee 
32,000! 20 |East Argentine, Lim., gua. 7 ‘| 30 21 
1,400} 20 | Do Nos. 46,601 to 48,000 . .| 204 21 
oJ. bee (Bio: 15,000} 20 |Gt. West. of Brazil, L. g. 7 Xj 248 2 
¥ 262,500/) 100 | Do 6! Debenture Stock ...{123 125 
: is 1,500) 20 |Imp. Brazilian Nataland Nova| 
; rat Cruz, Lim., guar. 7 % e 194 204 
: 112,500} 20 \Lemberg-Czern.-Jassy, Lim.., 
' | guar.5 %Istand 2nd Issue, 14 14} 
40,000, 20 |Lima, Limited................04 | 5 5h 
2,254,720/| 100 |Mexican, Limited .............. | 60. 62 
2.554,100/, 100 | Do ist Prefe rence BK weve {LL 217 
1,011,960/; 100 | Do 2nd do 6 % ......... eee eee | 75 aly 
‘ 2,000,000/| 100 | Do 6 % Perpetual Deb. Stk, 115 
i 22,500] 20 iMinas & Rio, Lim., guar. 7 234 24 
i 26,595; 20 |Namurand Liege) By the ( 
gua. 14f p.an. + Belgian < | 11} 12) 
10,000; 20} Do. g. 6% pref.) Govrmt. (| 25. 27 | 
4,500} 10 |Northern of B. Ayres, L., Ord.| 53 6} 
13,617| 10} Do Guaranteed 7 % ......... 10$ 113 
5,383} 10 Bid Deter TOG ooo is cic. ose vesscees :. oe 
179, 665//100 | Doé % Debenture Stock .. 102 104 
11,250) 10 |Norwegian Trunk Pref. ......) --. ++, 
¥ 47,500} 20 |\Ottoman (Smyrna to Aidin)| 9 v4 
200,000/| 100 |Porto Alegre and N. Hamburg} 
| Brazilian, Lim., Deb. Stk.| 76 £0 
HLA 75,000| 20 |Provl. Orel-Vitebsk, guar. 54 15} 16} | 
: 1,2: 0,000/| 100 |Recife &San Fran. Lim.,g.77%; 99 191 
: 81,600; 20 |Riga and Dunaburg ........... |} 14 16 
f ; 40,000 | 10 |Royal Sardinian .................. 8 8) 
? 60, 000 | 10 Do Preference ...............5+ | 9 94 
92,000! 5 |Royal Swedish.................04. eae 
4 SIR = AT OO Re ce ccepaaseesveeserestnior’ a 
31,000} 20 |Sambre and Meuse.............. | 9% 103 
j ° 20,006; 10 | Do 54 % Preference ........ . kn. ie 
i . 100,000} 20 |San Paulo (Braz.) Lim. ¢. 7 %| 37} 384 
' " 750,0001| 100 | Do. 54 % Debenture Stock)121 123 
20,708} 20 |Smyrna and Cassaba, Lim.. 13 15 
7,500} 20} Do7 % Preference ............ | 21 23 
& 5 750,0C0| 20 ‘South Austrian ................ 124 123 
16,480} 10 |Swedish Central, Limited ...) ... ... 
, 45,000) BD PMID sccsrscncsssderccevvsscgesisnenss 5 5b 
‘ ' 26,757| 8}\West Flanders.......0.0.0.....0.0 | 12h 138 
14, 000| 10 Do a ‘ Preference ......... | 114 124 
¥ ee . 
5 } eS — - a 
\: Forzian RAILWAY OBLIGATIONS. 
% | 
g Name. | Closing 
‘ ea ie | Prices 
"20° lantwery and Rotterdam..............+++ 3 Z posix bee 
3 20 |Beira Alta(Prtugse) Nos. 1t0121,117 3 %| 3 5 
t |Bergslage UE iv csslaienshnstnektesmiceesinta @| 60 62 
r 30 |Bolivar Debentures y/ ese 
: 100 |Brazilian Imperial Cen. Bahia, Lim.6 7 7106 8 
y 20 | Do Nos. 3,521 to 4,120 .............000 6 % 106 8 
‘ 100 Tere and Carangola, guar.5} % ...54%/102 4 
. Charkof-Azof, guar. by Russia ......... 5 %| 86 88 
‘ bs ... |Charkow- Krementschug, OD siaumcskesth 5 % 86 88 
} 100 [Donna Thereza Chrstna., L. 54 % Deb. By, 99 101 
84}{Dutch Indian, 1869 .............s.s0-e0000s Sie coca 
a 100 |East Argentine lst Mrt. Deb., 1884 . "3 ¥ 100 102 
f 20 jEastern of France.............00.scesseerees ; 133 14} 
~ 4 |Great Luxembourg 43 5 
20 SID sipvesbuniieh nunedeieutnaueiil staid <iaets sadiobn %\ 24 25 
106 {Havana Rail. 1st Mort. 7 % Bonds ...7 % 103 106 
10@ Havana and Martanzas .............0005 q 4 00 one 
BEDS BPO Bcd ov tnrsentbanhctocrmipevsnevethakes 
100 |Imp. Brazilian Natl & Nova QruzSc vipay9 7/100 101 
100 |Iquique and La Noria Railway Peru, | 
Mort. Deb. Berip ........ccr00se0s008 4 ee 
* 100 {Kursk Charkow-Azow ................0.... Ai -see sae 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 23 24 
100 |Matanzas and Sabanilla .................. Z'101 103 
100 /Minas and Rio 6 % Debentures.........6 //105} 64 
100 4 Do Scrip, al} pabd .....0..0:..ccoesessesend et tain he 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %/ 97 99 
100 |Moscow-Koursk Redeemable 1889 ...6 %/101 103 
100 |Nassjo- Oscarshamn, Certs. of Depst.5 7%) 28 32 
3 100 |Naticnal Pisco to Yea ..c..sesecsseeeess Die. sae 
de BD TOO vccncisgcvitiniincnrei nen | 38 43 
20 jNorthern of France ............eseeeeeereee 3% 14 14h 
20 | Do (late Charleroi)..............ccecsesse6 $34, 15 17 
20 |Northern of Spain, erineiy Obligs...8 %| 13 14 
1(@ jNorth-Western of M. Video, Lim., | 
guar. by Uruguay Government...7 Z| 2 34 
100 | :toman (Smyrna to ae inanehaliians 6 X%\101 103 
100 | le Non-Assenting... 6 %/100 202 
160} Dod % Debenture.. 6 %| 89 91 
Do Ortakchi, &c., Exten. bY / Debs.5 Z| 86 88 
20 |Paris, Lyons, & M. (Fuzion Ancienne)3 414 1 
20 Do ( usion Nonvelle) . yi 14 14 
100 {Prov. Orel Vitebsk, guar. by Basaias Ai 8 87 
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RAILWAYS. COMMERCIAL, INDUSTRIAL, &c, 
_Fornicx Rattwart OntieaTions. —Con. . sal oe a 
ase as - —- -_ . 3 Closin 
;3 i g 
3 | Closi s ‘a | Name. Prices 
5 Name. oe | meee a 
i Oe se Be a ae ee 
a ee Prices. 1] 1 |Aerated Bread, Limited.................. | Wy 
anaeete : : : : : 10 | 7 |Anglo-A Brush Electric ......| 
100 Recife and San Francisco (I aa 10 10 a san at Sie af it 
4 buco) ceacaceetet aa Oem 35 1 3 108 ii | 10 | 10 |Artizans’, Lab., and Gen. Dwell, L...| 94 10° 
20 Royal Sardinian, A .......s:ccsseeeeeeerers 5 5 10} 11 10 | 10| Do Preference .........0.sscss--c0--,, 10 10 
20 a ae nseael ae preneyeer? oo 53 56 10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs.} 9 of 
100 Sones La G ake ti SORE. é viol 38 1} 1] Do Deferred Shares..................... Cs § 
= . rae apes meres Le a 5 | 8 |Australasn Elec. Light.Pwr. ns oe 
- os de Janciro, a Z)toss ef 1} 1 |Aylesbury Dairy Company, Lim. ...} 1) ] 
. S é ‘ Pr OS nccccnnscnereneereeeresereene ae 10 10 Barnagore Jute Factory Limited . 7h ve 
- — Austrian Pe IRE ith giA RES. : é St 10 | 10 Brighton Aquarium...... ee | 93 of 
20 i Do 1871 seg pincckvnh cokes Segal ; “| 133 14} 10| 5 |British Insulite, Limited, A Shares 1 2 
= merge ss PMBOR: cannes scracscasesscsoess - 6| 103 11 10 | 4 |Brown, Davis, and Co., Limited ...... 1} “| 
So ee eee oe 5 | 23|Brush Elec. Lght & Pwr. Co. of Scot.L} 4 
ai hanes Seaiiee . ’ 5}7| 12 14 100 |100 |Cantareira Wtr. Supply, &.,L.6% Db.| 90 92 
. ene Seer emaraee 9821550050078 95 ore as a 20 | 20 |Cent. Sugar Factories of Brazil L.j 16 17 
100 Tamboff-Kosloff, guar. by Russia ...5 4)... +. | 40 | 363|City Offices, Limited ............... "en 9} 10 
20 — Ge cikaluiviaciaurst tab tonkiendibep aesen eee : “| 6} 63 100 |100 | Do 44% Pref Mortgage Bonds...... | 9 00 101 
12 Ww od was Rieanak ee eae 3 | 133 14} 25 | 20 |City of London Bre wery, L., 6% Pref! 45 
20 Western of France .......... sates Gussenics o} 3 10 | 4 |Colonial, Limited Ordinary. Elicatien sf 2} 
... Western of Buenos Ayres 6 % Bonds6 7 ho B Stk.|100 [Crystal Palace, A 46 -* 
oe | Sy FRO DE as. sd. 50 oe op Kontron a ] Stk. 100 | Do B Redeem Oe Oe RS as 
| 100 Western of San Paulo Debenture Stk./100 | Do 6% Debenturc Stock .............. 9h e 
Bonds .  sesesesssesseseessesesess + oT 109 111 10 | 7 |Devas, Routledge, and Co., Lim....... 44 5 
10 | 10 |Eley Brothers, Limited .................. 37 39 
7 AarO 7 r 10 | 10 Be SN cha vanipincahctn pa dadnns oxndenae pene | 36 38 
TRAMWAYS AND OMNIBUS, 3 | 2%/English & Australian Copper, Lim....; 1 1} 
E z 5 | 5 |Explosives Company, Limited ........ 2} 2} 
% 16 | 14 |Fore Street Warehouse, Limited...... 12 13 
fied | Closin 15 | 10}|Foster, Porter, and Co., Limited ..... 1s 15 
£ ‘a | Name. 8 5 | 24/Great Western Elec. Light & Pwr.,L} 4 4 
mim) | Prices. 5 | 2/Hammond Elec. Light & Pwr.Sply, L} 14 lj 
ill ties Peale 10 | 9 |/Henry & Edward N. Levy & Co.,Lim.} 54 6} 
5 | 5 |Anglo-Argentine, Limited ............ | 6} 63 1| 1 |Hors Shce Manufacturing ............ 4 § 
Stk.|100 | Do 6 % Debenture Stock ............ ane Stk.|100 |Improved Industrial Dwellings, L. ..../113 115 
10 | 10 Barcelona, Limited  .............seeeeer eS ae eee St eee ee 7} 8 
10 | 10 |Belfast Street Tramways.............+. | 8 84 | 10] 10 |[mproved Wood Pavement, Lim..... if 6 
10 | 10 |Birkenhead, Ordinary ..............6+ i. 5 | 2 |Indian & Oriental Elec. Strge&Wks.L} ... .., 
10 110 | DoG © Preference 2. cccorccccerescce: 8 5 10 | 10 |India Rubber, Gutta Percha, and 
10 | 10 Bordeaux Tramway & Omnibus, L.| 8} 8} Tele; ~sraphic Works, Limited ...... | 303 31} 
10, 10| Dod X Preference .............0eee00es 94 93) 100 |100| Do6% Debentures ..................65 102 105 
2); 2 |Brazilian Street, Limited.............. 1, 14 10 | 10 John Moir and Son ..............000ee00ee: 9} 10 
20] 20 [Brintol, Lambe’ ....:sescsescsavecasssees | 6 74 | 20 | 20 |Liebiy’s Extract o fMeat, Limited ...| 88 40 
10 | 10 |Caleutta, Limited Nos. 1 to 17,550...| 10} 114} 10 | 10 |Linoleum Manufacturing, Limited...| 2 31 
5} 6 City of Buenos Ayres, Limited ...... 8 9 25 | 17 |Lien Brewery, Limited .................. | 30 32 
| Stk. 100 \, Do Permanent 6 % Deben. Stock/115 120 | 10] 6 | Do NeW o....ccccccccscssccsscemsesseseeeees 110 11 
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Stk.100 | Do 5 4 B Preferenze Stock ......... 10 | 10 ‘Upper Assa 
8tk. loo Do ZC —_ 


eer 


ee 
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(Concluded from page 51.) | 


——Thomas Lowe, Bold, near St Helens, farmer.——Robert May, 
Liverpool, undertaker and furniture dealer.—-W alter James Nicholas, 





i icitor. James Potter, Live l, horse dealer and com- | Ai) sworth, Wm.4 India street, Ac-Hayand straw dealer Jan, 3, '84 Jan, 14, gy | 

ristol, solic h Rot Llandaff Yard C ug. Ans orth, yee » HY 
mission agent.——Joseph oberts, anda ard, near ara, : | crington, anc. : o es 
ocer oa builder oe Sharkey, Liverpool, innkeeper.——John Broddell, Wmn....Ramagate in- Louth - Eee afens cere a 1, a - aé 

. ° . wdo r ouse, Not- ac WEP paw ety? ye eb. 19, *Rg | 

Villiam Snell, Leeds, stock and share broker.—— Robert Snowden, Cordon, Wm. .. | oe € , 84 
Hull, photographer and furniture dealer.—-Frederick Thomp- | Curtis, Henry .../16 Penarth road, Grocer, .......0... ..0...Jam. 5, "84 Jan, 15, 'g4 


son, Wimbledon park. 


SCOTCH SEQUESTRATIONS. : 
Frederick Alsop, Glasgow, iron and brass bedstead and bedding 
manufacturer.——Thomas Ross, Bachilton, farmer. 


Tvurspay, January 8. 
BANKRUPTS. 


| Tyne. 
Alphonse Goodman, Fore street, City, commission agent.——John Line, Benjamin. Woburn 
¥ rom  tocnin Bi ede vendon. 
Edward Powell, Eastcheap, advertising agent.——Gervase Kirton Macey, Henry|Salisbury 
Torry, Little Stanhope street, Mayfair, captain in the Auxiliary “gajicjury ......| Lowestoft. 
Forces.——Charles Whitaker, Cassland road, South Hackney, com- Price, James {Aston fields, 
ee : revs, : 3 Viz Mz . wns- | Prior. 
mission agent.——William Francis a : ek to mn Robertson, Jas..[1_ Lowther 
man.——John Henry Dowson, Fishponds, near Bristol, iron anc | Whitehaven. 
metal broker, and general dealer.——John Scragg, Haughton, near smith, Robert ...\Cotteratock, 
Tarporley, innkeeper, blacksmith, and farmer.— -Philip Sowerby, | | Oundle, 
Penrith, farmer and coal merchant.——Walter Tipping, Hemel 


Hempstead, wine and spirit merchant.—-—John Henry Walker, 


Liverpool, corn merchant. 


SCOTCH SEQUESTRATIONS. 
Alphonse Mollieres, idinburgh, medical student. -—( reorge Dodd 
Thrift, Inverness, poulterer,——John Ingram Wilson, Aberdeen, 


baker. 


The LIST of APPLICATIONS will be CLOSED on 
or before Wednesday, 16th January, 1334. 


THe SEAFIELD DOCK AND 
RAILWAY COMPANY. 


Incorporated by Special Act of Parliament, in- 
corporating the Companies Clauses Conso'idation 





(Scotland) Act, 1845, whereby the Liatility of the | 


Shareholders is limited tothe amount of their Shares. 
For the Construction of a Railway from the centre 
of the Fife Coalfields to Seafield, with a Deepwater 
Dock there. F 
Authorised Capital—Shares, £300,000; Borrowing 
Powers, £100,000. 

Issue of £200,000 (being the Company’s Share 

Capital) in 30,000 Shares of £16 each ; payable, 10s 


per Share on Application, 10s per Share on Aliot- | 


ment, and the remainder by insta'ments not cxceed- 


ing £2, at intervals of not less than two months, | 


Interest will be allcwed at 5 per cen’. cn all pay- 
ments in advance of calls. A consideravle portion 
of the Capital has alroady been subscribed for by the 
Directors and their friends. 
DrIrEcrors. 
RONALD CRAUFURD MUNRO FERGUSON, Eeq., 
of Raith and Novar, Chairman. 
Roger Sinclair Aytoun, Esq , of Inchdairnie. 
David Thomeon, E-eq. (Venend Coal Cumpany), 
Craigderran House, Fifeshbire. 
George Wi'Kam Constable, Esq., Yr., of Glencraig, 
Fifesbire. 


Bawksrs.—The Union Bank of Scotland (Limited), | 


Edinburgh, Glasgow, London, and Branches. 
ENGINEERS. 
For the Dock. 
George Robertson, Esq., M. 
47 Albany street, Edinburgh, 
Alexander C. Boothby, E:q, Aesoc. M, Inet. C.E., 
Kirkcaldy. 
For the Railway. 
Alexander C. Boothby. Esq., Assoc, M. Inst. C.E. 
John Macrae, Esq., M. Inst. C.E., 1'7 Princes street, 
Edinburgb, Consulting Engineer. 
Soxnicitors. — Messis Dundas aud Wilson, 
i dinburgh. 
Broxers.— Messrs Bell, Begg, and Cowan, Edinburgh. 


Secretary (pro tem.).—Ralph Dundas, C.S., 16 St. | 


Andrew equare, Edinburgh. 


Offices (pro tem.).—16 St. Andrew square, Edinburgh. | 


AbRIDGED PROSPECCUS, 


pose cf constructing and maintaining a direct and 


independent | ne of railway from the centre of the | 
Fife Coalfields to Seafield, which is situated on the | 


northern shore ofthe Firth of Forth, near Kirkcaldy, 
in the county of Fife, together with a deep-water | 
Dock at Searield. 

The necessity of having increased facilities for the 
conveyance and shipment of minerals from the ex- 
tensive coalfields of Fifeshire has been forcing itself 
upon the attention of landowners, coalmasters, and 

, the general public for several years past, and it is | 
not disputed that additional dock accommodation, 
with increased shipping fscilities, have now become 
essential to the proper deve'oument of these fields, 
It was proved in evidence before the Parliamentary 
Committees last Session that:he supply of coal in 
the district to be served by the railway is practically 
inexhaustible. 

Burntisland—at present the only port capable of 
accommodeting vessels of large siz2—is approached 

| by a circuitous and inconvenient route, involving 
heavy rates and delay in transit ; while the frequent 
detention of vessels, arising from the insufficient 


C.8., | 


| NORTH JASTERN RAILWAY. 


Inst. C.E., F.RS.E., | 


j 
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Elliott,  Alwin| 


Laurence 


aaa 8 Baker 


Goodfellow, Nat |105 


Hughes, Wm. .. 


Newcastle - upon -! 
| 





been laid out in the rrost direct line through the 
| coalfie’ds, which extend southward almost as far as 
the projected Dock, 

Taking the amount cf the preser.t output from the 
Collieries to be accommodated by the Railway and 
Dock, it is estimated that, after making an ample 
allowance for the working expenses, the income 
from this source alone will yield a dividend on the 


| cent. ; and looking to the prospective increase in the 
| Output from the Coalfields, a much larger dividend 

| than this may reasor ably be expected frem the coa! 

traffic alone. Ins; ite of the nnmerons disadvantage : 
increase at Burntisland during the last seven years 
| has been over £02 percent. It is well known that 
| the best paying dividend railways in the country are 


| 


| dividends of 10 per cent. and upwards, 





| and export, which cannot fail to be attracted to the 
| Seafield Dock, as the deepest, and in many respects 
| the most convenient, on the east coast of Scot'and, 
not to 8} eak Of the special trade and traffic of the 


| commodation at the Seafield Dock, 

As the Directors confidently expect that the Share 
| Capital of the Company will be sufficient for the 
| completion of the works and full equipment of the 
} Railways and Dock, it is nct proposed to exercize 
| the berrowing powers of the Company at present. 
Ifno allotment is made the deposit will be re- 
} turned in full; and if a less number of shares than 
| areapplied for are allotted, the surpius of the de- 
| posit on application will be applied towards the 

arrount payable on al/otment, 





| Copies of the Prospectus, with Pian and Forms of | 


| Application, cen be obtained at the offices of the 

Company, and Solicitors; cr from Messrs Bell, 
| Begg and Cowan, 8 orth St David street, Edin- 
| burgh; orthe Union Bank of Scotland (Limited), 
| 62 Cornhill, London. 





Notice is hereby given that the Books for the 
Registration of Transfers of Stock ard Shares will 
be closed from the 12th Janaary instant to the 


> | 8th February next, both days inclusive, preparatory 
The Company has been incorporated for the pur- | 


to the next Half-Yearly Meeting, 
By order of the Dire tors, 
C. N. WILKINSON, Secretary. 
Railway Office, York, 2nd Jannary, 1884. 


Y y r ‘ 7 rum 
(THE RAILWAY SHARE TRUST 
COMPANY, LIMITED. 

Notice is hereby given that the Transfer Books of 
the “‘B” Shares of this Company will be CLOSED 
from Friday, January 1Sth, to Saturday, Febriary 
2nd, both days inclusive, preparatory to the payment 
of the interest for the hali-year ending 3!st Sanmaty, 


1884.— By order, 
W. B. MORRIS, Secretary. 
4 Bank buildings, E.C., 1ith Jan. 1884. 


QuE NEW ZEALAND 


AND LOAN COMPANY LIMITED. 





TRUSTEES. 


The Rt. Hon. Lerd Wolverton, and Charles Hoare, Esq 
DIRECTORS. 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 





of Joss to shipowners and shippers, 

The site selected for the Seafield Dock is peculiarly 
favourable, being to a great extent protected by 
natural breakwaters, and is believed to be the best 
on the east coast cf Scotland, as, from the great 
depth of water at the pl+ce, viz., thirteen feet at low 
water and thirty feet at high water (which is four 
feet greater than at Leith Docks and eight feet pe 
then at Burntislsnd Harbour), vessels of the largest 
class will have easy access and exit at almost all 
states of the tide —a matter of the bighest importance, 
as tending to cheapen and expedite shipment and 
transit, freights by Jarge ships usually being from 
6d to Is per ton lower. 


depth of water in the harbour, is another great source 
The railway is about eight miles in length, and has 


R. A. Brooks, Esq 
Vice-Admiral The Hon. H. Carr Glyn, C.B. 
L. J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 
BANKERS, 
Messrs. Glyn, Mills, Currie, and Co. 

The Directors are prepared. to issue Debentures of 
£100 and upwards for Periods of 2 years and upwards, 
bearing interest at 4} per cent., which is payable Ist 
April and 1st October at their Bankers by Coupon. 

Further particulars may be obtained and applica- 
tion made at the offices of the company. 

By order of the Board, 
THOS. D, SAUNDERS, Secretary. 

68 & 69 Cornhill, London, E.c. 


THE BANKRUPTCY ACT, 1883.—RECEIVING 


| 

| ’ , | row: 

| Debtor's Name. | Address. 
| 


| Cardiff. 


Storey, James wf 155 West st.,Sheffield Tailor and draper, Jan, 4, 


Williams, Wm..../44 Hamfrith road, Corn, flour, and malt Jan. 2 
Stratford. | 
Williams, John..|202 York rd., London) ed Jan. 


These debtors are adjudged bankrupt. 


Share Capital of the Company of not less than 6 per | 


the Mineral Raiiway*, similar companies paying 


Ancther important and quite Cistinct source of 


| 
| 
| | 
st., Brighten Formerly builder, Jan. 3, '84 Jan. 10, ’gg, | 
| | now outof business ;. at noon, | 
Oldfield road,/Timber merchant. ... Jan. 5, ’84Jan. 16, 84, | 
| Salford. | |, a6 2 pm. | 
12 Eskdale terrace,General draper ..... Jan. 5, ‘84)Jan. 17, *94 | 
} 
revenue will arise from the genera! trade, both import | 
t 


|} town of Kirkcaldy, which wi'l find it: natura’ ac- | 


TRUST. 


» | above at lowest current rates and of the best quality. 


[January 12, 1884, 





ORDERS, 
T waleahbederes | Date ot | oateoth 

sscripti ate O ublie 

Description. Geder: neon 











| 


Sands, Wa-|Corn dealer ........... 3, ‘84 Jan. 30, 94 


House,\Fishing hoat owner. Jan. 4, "84 Jan. 19, ‘94 | 
Stoke Coal merchant......... Jan. 4, 84dan. 9, ‘gy | 
street, Accountant & share'Jan. 


broker 
near Miller and farnier. ... Jan. 5, 


5, "84. Jan. 21, ‘84, | 
; at11.30a.m. | 
84 Jan. 


23, ‘84 | 
"84 Jan. 17, ’84, 
carrying on busi- atli.30am, | 
ness as Jas. Storey! 
and Son ..... 


| 
| 


*S4'Jan. 22, “4, | 

at 11 am, | 
4, ‘384 Jan. 22, ’84 
at 11 am 


factor. 


PEN MILLION KRONEN 
(£562,500 about).—For a Swedish bonded Loan 
TEN MILLION KRONEN rew'r ad. Fu!l guarantee 
6} per cent. interest. Negociator sequired. Sealed 
tenders, marked “ Obligation No, 90:0,” will be re- | 
ceived through the Advertising Agency of Adolf | 


| Steiner, Hambarg, before January 20.00 

\ SYNDICATE IS BEING FORMED 
+ for working most valuable gold mine.— 
WANTED, GENtLEMEN to join Board possessing 
influence, capital, and experience. Fullest investi- 
gation. Ref.rences required.—Address Messrs. 
Join Rutherford anil Son, Solictors, 32 Graccchurch 
street, Et} 





MELBOURNE. 
Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 
AGENTS. 
ESTABLISHED UPWARDS OF 3@ YEARS, 
London Correspondents :— 


Messrs. Arevst Faper & Co., 60 Mark lane, E.C. , 
Messrs. W. W. TicKLE& Co., 20 St Helen’s plave, F.C. 


iF 

ISLAY WHISKY. | 
W. & J. MUTTER, 
| 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Browning 
& ss g 
47 Mark lane, 
London, §.¢. 


b => oy 
pt NVILLE’S OLD IRISH 
WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the largest stock of Whisky in the World. | 
Awarded Geld Medal at every Exhibition at which 
exhibited. Supplied in casxs and cases for home 
use and exportatien. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
| leries, Belfast, or at their Loudon Offices, 4 Beaufort 
buildings, Strand, W.C. 


IMPORTANT FACT ! 
7 TT a Y _ 

210) AND UPWARDS CARF- 
e FULLY invested in Options on Stocks and 
| Shares often return handsome pr‘ tits in a few days. 
| Non-liability system. Full details in Explanatory 
| Book sent post free. Address, George Evans and 

Co., Stock Brokers, Gresham House, London, E.C. | 


i ¢ 7 7a IN 

| SiLVERED PLA'TE GLASS 

for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liabie 

| to injury from damp, heat, or handling. Unequalied 

| in brilliancy. Samples, tariffs, and estimates on 
oo egse a 

| E PATENT SILVERING COMPANY (Limited, 


POLISHED PLATE GLASS. — 


Architects, Builders, and the Trade supplied with 


A A ee 


| THE PATENT SILVERING COMPANY (Limited). 
| 10 and 12 Lower Kennington tane, London. 


—C SS 
| A,GIDIUS, THE ONLY FLANNEL 
1+ SHIRTS that never shrink in washing, not if 
| washed 100times. Soft as silk. Madein several mixed 
| colours — greys, drabs, browns, &e. Three for 39s 6d by 
} 


| Parcels Post, paid.—R. Forp axp Co., 41 Poultry, 
| London. 


—— 





| 

\ 

| 

1) RESS SHIRTS—FORD'S | 

| _ EUREKA DRESS SHIRTS.—A large stock 
readymade, in eight different sizes and three different | 
| qualities of the very finest linen, as well as the | 
fishionable Ribbed Piqué, 7s 6d, 8s 6d, 9s 6d each. 
By Parcels Post, free.—R.Forp & 


Co,, 41 Poultry, 
ndon, 





od Tm 
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| £20 ” o” 





———_ 
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THE HULL, BARNSLEY, & WEST RIDING 


JUNCTION RAILWAY 


(Incorporated 43 and 44 Vict. 


& DOCK COMPANY. 


, cap. 199, 26 August, 1880.) 


ISSUE OF £3,000,000 4 PER CENT. PERPETUAL PREFERENCE STOCK, 1884. 


PRICE OF ISSUE £85 FOR EVERY £100 OF STOCK. 


Dividend contingent on the profits of each year, and 


to commence to accrue on the Ist of January, 1887. 


Authorised by the Special General Meetings of the Proprietors, held on the 24th February, 1883, and on the 25th 
August, 1883, in aceordance with the Provisions of the Hull, Barnsley, and West Riding Junction Railway 
and Dock (New Works) Act, 1882, and the Hull, Barnsley, and West Riding Junction Railway and Dock 


(Various Powers) Act, 1883. 


Subscriptions are invited for the balance unallotted of the above Stock, on the following 


terms and co 


1. The price is £85 for eyery £100 of stock, and no sum less than £10, or that 
is not a multiple of £10, wi'l be allotted. 

2. The deposit on a lotmect is £20 per £100, and must be paid to the Bankers 
named on the Allotment Letter on or before the 3lst January, 1884. If not so 
paid, the alio:ment will thereupon become cancelled. 

3. The balance is payable in the instalments and on the dates of payment 


£15 te » Ist January, 1885. 
£15 ee » Ist July, 1885. 
Ist January, 1886, 

4, Subscribers will have the option of paying the above-named instalments 
in advance on the day fixed for the payment of the deposit, or any one of the 
days fixed forthe payment of the first or any subsequent inste]Jment; and 
interest at the rate of £5 per cent. per annum will be alowed by way of rebate 
for the time the payment in advance is made, 

5. If an instalment remains unpaid after the due date, iuterest at the rate of 
£6 per cent. per annum will be charged upon the arrears. 

#. In the event of any instalment and the interest dne thereon remaining 
unpaid for more than thirty days after the due date, the Direcvors reserve to 
themselves the right to declare all previous payments foricited, aud to dispose 
of the Stock at their discretion for the benefit of the Company. 
| 7. Nosum less than £10, or that is not a maltiple of £10, will ba transferred, 
| 4nd Stock trans‘erred is to be held by the trausferee subj: ct to the conditions of 
| (ie Origival Allotment: and no S:uck will be transferred until any iustalmeut 
j of which notice bas been given is paid. 

I, 8%. Twenty-one days’ notice of the firat.and subsequent instalments w ll be sent 
| YY post to the Regisier. d Propriet »rs of the Stock. 

| the rapidly aoproaching completion of the Company's works, authorised by 
| “heir Act of 1880, renders it very desirable that the extension of the Compauy’s 
system to Hudde refield and Halifax, the corstruction of the new Fish Dock, 
= the completion of the Central Passenger Station in Hull, as authorised by 
one apeny's Acts of 1882 and 1833 respectively, should be proceeded wiih 
| 10 it celay, 





|| _ 1 nas been resolved to enter upon ®% contract with Messrs Lucas and Aird 


| = the construction of the entire works, on arbitration terms and prices, with a 
| cng to the strictest economy. This arrangement has been accep'ed by that 
| Urm, and it is believed the works can be completed in thre2 years trom their com- 
| inencement, 

| The trade of Hall, upon which the prosperity of the Compainy’s un lertakiag 


subjoined viz. : 
£15 per £100 on the Ist July, 1884, 


|| Must always largely depend, continues steadily t> increase. 


| ¢} Sl 
- egies year, showing an increase of 28,153 tons. The estimate 1 tonnage 
pr penny A this year is 2 525,000, showing a further increase of about 100,000 
|’ Sheen 582, aud a total increass over 1881 of more than 300,000 tons. % 
of ine 2x ae of the Company’s system t> Huddersfield ani Halifax will be 
with the Weel’ advantage in preserving and fostering the trade of the port 
Lhe cone nt Riding and the Midland districts. 
the redaction of the Fish Dock, urgently called for by a large section of 
ae ace, will largely increase the volame of that trade, and put a highly re- 
‘oe traffic on the railway. 
Hadderste ea Act of 1882, authorising the extension of their system to 
| posed of mer — Halifax, was promoted at the request of a deputation, com- 
| and Halif nvers of the Corporation and Chambers of Commerce of Huddersfield 
| surromed ee? sud the merchants and manufacturers ot those towns and the 
surrounding districts, 
railway fasnaee ration to say that the deputation, in seeking to obtain further 
Corporations on en represented the views not only of the respect ve 
industrial po settee they belonged, but those also of a manufacturing and 
be Cae m pu'ation approaching 400,090 in number. 
each the extn of ook cane and Halifax were desirous of contributing 
(although net we ae to the Capital required, and their desire in this respect 
| ported by the t eded to by Parliament) was in each case unanimously sup- 
y the Ratepayers in public meeting assembled. 


| which dock 2 The toanage upon 
whic rte i re ia : »* oF . s 2 #17 « ; 
} “hich dock Cues were paid in 1882 was 2,42 9372 tons, against 2,217 219 tons in 








ESSAYS ON PARLIA 


nditions :— 


The objects sought to be o»tained by the Company’s Act of 1882 wore :-— 
‘ é The establishment of good local connection between Halifax and Huddera- 

eld. 

2. To obtain improved communication hetween those towns and the Midland 
districts, the West of England, and the Pert of Hull. 

3. To open up new sources of coal supply, for household and manufacturing 
purposes, to the towrs of Huddersfield and Halifax, and the surrounding 















districts. 

That portion of the line which lies between Cudworth and Huddersfield passes 
through an important section of the Flockton coal field, and, in addition, will 
open out the South Yorkshire coal field to the Huddersfield merchants and 
manufacturers, who arein a great measure forced to seck their s2pplies by 
means Of carting at a he:vy ccst. The railway facilities hitherto given to the 
towns of Huddersfield and Halifax have been lamentable in the extreme, not 
only as regards lecal traffic with each cther, but with regard also to their 
connection with the Midland districts, and with London. 

This state of affairs will be entirely remedied by the construction of the pro- 
posed line,together with the joint Midland and Hull and Barnsley Station at 
Cucworth. 

The Hull and Barnsley Railway Company have made an agreemen: wih the 
Midland Railway Company whereby the use of the line is accorded 
Company on equitable terms,and the Hiulland Barnsley Company hav 
an intimation, in writing, that toe Midland Railway Company, in ert ) 
that agreement in 1-52 for running powers over this line, did so with the tn 
intenuon, which they etill retwia, of exercising those running powers betwen 
Cudworth, Huddersfield, and Halifax, upon completion of the railway. 

Vhe relations between the Hui! and Barnsley Railway Company and the Mid- 
land Kai way Company continue to be of a friendly character, and ho'’d ont the 
strongest assuranc: that the trattic of both Companies between Cudwor.h, Bul- 
dersfield and Halifax will be worked harmonious’y and economically, aud that 
the whole trade of the district wi.] be thoroughly developed. 

it is impossible to conceive any announce:ment of greater importance than the 
above, toall who have the welfare at heart of the commercial! and industrial 

ied 


classes in the West Riding of Yorkshire, or who are interested in the ¢ 
and increasing prosperity of the Midland Railway C »mpany. 

There can be little doubt that the co-operation of the two Companics 
over this |ine will alone secure the payment of the reasonable dividend 
per cent , but it shou!d be bornein mind that when the dividend on this 
commences to accrue it will be secured as a first charge (after pay: 
Debenture Interest) upon the profits of the entire property of the Hull 
Barnsley Railway Company, wh ch will consist, when their au'horised works 
are completed, of 97 mi'es of railway anda Docs Estate of about 490 acres in 
extent, supplied with two docks of 49 acres and 14 acres of water s ace respec- 
tively. 

The price of £35 per £10), at which this Stock is issued, renders 
desirable investment, having regard to the prospect of its u'timate va 
the present value of English Railway Preference Stocks. 

A Bilt has been deposited -n Parliament by the merchants and cihers of 
Halifax for the construction of the necessary short connect ng link between that 
town and Ho!mfield, on the Great Northern Railway, and it is hoped that 
arrangements will be made whereby, if this proposed line be also sancuoned, 
the Hulland Barnsley Company {and through them the Midiind Nailway 
Company) will have the use of it on terms to be agreed, thus securing the lon.,- 
needed route to Scotland and the North through Huddersfield and Ha'i‘ax. 

An epitome of some of the principal evide.ce given before the Committees o7 
Parhament, together with explanatory maps and forms of application, may be 
obtained from the Bankers of the Company, Messrs. Smith, Payne, and Smiths, 
London; Messrs. Samue! Smith, Bros, and Co., Hull; also from the following 
Brokers:—Messre. Capel and Co., 5 Throgmorton street, London; Messrs, 
Muliens, Marsha)l,and Co, Lombard street, London; Messrs. Moore and Sou, 
Huddersfield; Mr. J. H. Thackrah, Halifax; andfiom the Severetary atthe 
Offices of the Cowpany in Hull. 

By Order, 


J. DANIEL, Secreiary. 





and 


ver; 


in a v 
lae, and 


Hull, January 11th, 183}. 





MENTARY REFORM. 


By tHE Late WALTER BAGEHOT. 


Author of “The English Constitution,” ‘‘ Physics and Politics,” Xe. 


LONDON: KEGAN PAUL, 


TRENCH, AND: CO,, 


‘* This volume is fall of shrewd anticipation and comment. "—Syectator. 
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Banks, Xe. 
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THE BANK OF AUSTRALASIA 
(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 

Paid up capital, £1,600,000 ; guarantee and reserve 
funds, £717,710, 

Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods, on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 


THE ECONOMIST. 


[January 12, 1884 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvureu. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&e., received for customers. 
At the London Office 
transacted. 


SPECIAL ATTENTION given to Canadian collec- | 


tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 
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HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
teserve Fund, $3,198,336. 
Covrr or Direcrors AND Heap OFFICE IN 
Kona. 
CoMMITTEE IN LONDON. 
A. i. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.). 
ManaGER—David McLean. 


Hone 


Bankers—Loudon and County Banking Company, | 


Limited. 
BRANCHES AND AGENCIES. 
London 
Lyons 
Manila 
New York 


Amoy 
Bombay 
Calcutta 
Foochow 
Hankow Saigon 

Hiogo San Francisco 
The Corporation grant Drafts upon and negotiate 


Shanghai 
Singapore 
Tientsin 
Yloilo 
Yokohama 


or collect Bills at any of the Branches or Agencies; | 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 


The Corporation issue Letters of Credit and Cir- | 


cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 


They open Current Accounts for the convenience | 
of constituents returning from China, Japan, and | 


India. 


They also undertake the Agency of constituents | 


connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 
Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 


81 Lombard street, London. 
T v r ” v vy, 
LOX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orricrs—2 Old Broad street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


" v1 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caprrat, £1,000,000, RESERVE Funp, £190,000. 
Hap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BI..s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PuRcHASsES effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 

J. THOMSON, Chairman, 


. ram y 
‘THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Levislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid wp, £800,000, 

Reserve Fund, £400,000, 
Orricrs—149 Leadenhall street, E.C, 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. E 
W. W. OSWALD, Manager. 
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(JOMME 2CIAL BANK OF SOUTH 

) AUSTRALIA. 
Incorporated by Act of South Australian Parliament. 

Capital £500,000, in 100,000 Shares of £5 each, 

with power to increase to £2,000,000. 
LonpoN BoaRp OF DIRECTORS. 
John Beck, Esq. R. Barr Smith, Esq. 
H. H. Turton, Esq. ; 

This Bank grants Drafts and Letters of Credit on 
all its Branches and Agencies, and transacts every 
description of banking business connected with 
Australasia. 

The London Office receives deposits of £100 and 
upwards for fixed periods at rates which can be 
ascertained on application. 

T. G. PLEYDELL, Manager. 

24 Lombard street, E.C. 


Rtg Tar 
[JNIoN BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital...... ..cccsesceceeeeereerees £1,500,000 

Reserve fund 910,000 

Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
| or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
| collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


are made to 
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K OF NEW SOUTH WALES 
Established 1n 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital Paid-up eveeeseeeee sd 1,000,000 
Reserve Fund £530,000 

Letters of Credit and Bills on demand, or at thirty 





days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 

7 . a Pa 
THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 

Established 1866. 

Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £100,000, 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 
TELEGRAPHIC REMITTANCES made to the 

Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. . 
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THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated hy Act of the General Assembly, 1874. 
Capital, £2,000.000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £40,000, 
Lonpon Orrice—No. 13 Moorgate street, E.C, 

DRAFTS issued and Demand remittances cabled. 
| Bills negotiated and colleeted. 
| DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


ERCIAL BANKING 


COMPANY OF SYDNEY. 
| Established 1834, Incorporated 1948, 
| Paid-up Capital £600,000 
| Reserve Fund a .. £635,000 
The Londen Board of Directors grant letters of 
credit and bills of exchange on the head office of the 
| Bank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission. 
| Bills purchased or forwarded for collection. 
DEPOSITS received for fixed periods on 
which may be ascertained on application 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


((OMM 


terms 


of the Bank every description of Business connected with Scotland ig 


JAMES ROBERTSON, Manager in London, 


| THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 


No. 29 Lombard street, E.C. 
~ 
THE ALLIANCE BANK 
(Limited). 

Heap Orrice—Bartholomew lane, London. 
KENSINGTON BRancu—88 and 90 High street, Ken- 
sington. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £227,500. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 
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BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861. 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 
Heap Orrice — Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, Newcastle. and 
Adelaide. 

In Fiji—Levuka and Suva. i 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of —s 
Business connected with New Zealand, Australia, an 
Fiji, on the most favourable terms. : . 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. : 

F. LARK WORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 


od 
[ERCANTILE BANK 
i SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonxpon BRaNcH—i58 LEADENHALL STREET, E.C. 
Paid-up Capital £300,000 
Reserve Fund 
Number of Shareholders - SS od 
DRAFTS issued on Sydney, and Bills negotiat 
and collected. t 
DEPOSITS received for one, two, or three years 4 


five per cent. 
GEO. H. ALEXANDER, Manager. 


THE STANDARD BANK OF 


[THE 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hepe.) 
Heap Orrics. 
10 Clement’s lane, Lombard street, Londen, E.C 


Subscribed Capital..............:s0ceeeees 
Paid-up Capital .............0.000 
Reserve Fund .............scscccorseseseeoe , ‘ 
This Bank grants Drafts on the principal towns n 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 
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